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m IN THE NEWS

PMGKAY: 28
states/UTs start
lifting grains

THE CENTRE on Tuesday
said 28 states and Union
Territories have started
lifting additional foodgrain
meant for free distribution
to 80 crore beneficiaries for
two months under the
Pradhan Mantri Garib Kalyan
Ann Yojana (PMGKAY),
reports PTI.

Steelmakers hike
HRC, CRC prices by
up to ¥4,500/tonne

STEEL MILLS have raised
prices by up to 24,500 per
tonne from May 1, taking the
benchmark hot rolled coil
(HRC) price in the Mumbai
market to a record high of
nearly 268,000 per tonne,
reports Surya Sarathi Ray

in New Delhi.

Goldman Sachs
cuts India growth
forecast to 11.1%

GOLDMAN SACHS has lowe-
red its estimate for India's
economic growth to 11.1%
in the fiscal to March 31,
2022, as a number of states
announced lockdowns to
check spread of coronavirus
infections, reports PTI.

Special Feature

Education

loan tips

Apply for an education loan
as per your current needs,
future earning probability
and collateral security
availability. Early planning
will help save time during
the admission procedure
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(From left) An elderly woman gets vaccinated during a drive-in car vaccination facility started in Dadar, Mumbai, on
Tuesday; a medic flashes the victory sign from the coach of a Covid care train, at a railway station in Jabalpur

CONTEMPT WARNING

HC pulls up Centre for not
supplying oxygen to Delhi

PRESS TRUST OF INDIA

New Delhi, May 4 CRACKING

THE DELHI HIGH COURT on
Tuesday directed the Centre to
show cause as towhy contempt
not be initiated against it for
failing tocomplywith order on
supply of oxygen to Delhi for
treating Covid-19 patients.
“You can put your head in
sand like an ostrich, we will
not,” the high court to the cen-
tral government. It added that
the Supreme Court hasalready
directed, and now the high

Enough is
enough."

"We had told you
contempt is the last
thing in our mind
but it is certainly in
our mind and don't
drive us to that last
point. We mean
business now.

DOWN

"There is a Supreme Court
order and now we are also
saying you will have to
supply 700 MT oxygen
daily to Delhi right away
by whatever means.
We would not hear
anything except
compliance."

—DELHI HIGH COURT
TO CENTRE

court is also saying that the

Centre will have to supply 700
MT oxygen daily to Delhi right
away by whatever means.

“You are part of the city
and seeing the situation your-
self. No, you don’t know. Are
you living in ivory towers?”
the bench said.

A bench of Justices Vipin
Sanghi and Rekha Palli also
rejected the Centre’s submis-

sionthat Delhiwas not entitled
to 700 metric tonnes of med-
ical oxygen in light of existing
medical infrastructure.

It said the Supreme Court’s
April 30 detailed order
directed the central govern-
ment to provide 700 MT of
oxygen per day to Delhi and
notjust490 MT.

“Wehad told you contempt

isthelast thingin ourmind but
it is certainly in our mind and
don’tdrive ustothatlast point.
We mean business now.
Enough is enough. Be clear on
this. We are not going to take
no for an answer. There is
no way you won’t supply
700 MT,”it said.

Continued on Page 2

Remdesivir production has

been trebled, says Centre

THE PRODUCTION of remdesivir has gone
up nearly three times to 1.05 crore vials per
month as the government works hard to
enhance the availability of the antiviral drug
in the country, minister of state for chemi-
cals and fertilisers Mansukh Mandaviaya
said on Tuesday,reports PTI.The production
capacity of the drug has crossed 1.05 crore
vials per month as on May 4.

Ahmedabad stops vaccination

of 45+ as it runs out of stock

THE COVID vaccination for people above the
age of 45 was suspended at the civic-run facili-
ties in Ahmedabad on Tuesday due to unavail-
ability of vaccines, officials told PTI.According
toareleaseissued by the Ahmedabad Municipal
Corporation, the vaccination was also sus-
pended for frontlineand healthcareworkersat
the urban health centres, community health
centres and civic-run hospitals and halls.

Banks’lending spreads may
have peaked, say analysts

LENDING RATES fell in March from their February
levels, but a simultaneous need to raise deposit
rates may be causing spreads to peak out,
reports fe Bureau in Mumbai. The marginal

lending spread — the interest rate on new loans minus
new deposits — for the banking system has come off peak
levels and declined by 16 basis points (bps) in March 2021
over February 2021, according to data released by the
Reserve Bank of India (RBI). PAGE 9

More data breaches in 2020
than in last 15 years: Canalys

OVER THREE-FOURTHS of India's adult

population has had their data compromised

since 2017, analyst firm, Canalys said in a report,

reports Rishi Ranjan Kala in New Delhi. A majority
of these breaches happened as India accelerated the pace
of IT reforms, digitising various government records and the
risk of such intrusions is only expected to grow. According
to Trai, the world's second-largest smartphone market had
roughly 80 crore internet users by 2020 end. PAGE 3

Biden quadruples Trump refugee cap atter delay backlash

ASSOCIATED PRESS
Washington, May 4

US PRESIDENT Joe Biden for-
mally raised the nation’s cap
on refugee admissions to
62,500 this year, weeks after
facing bipartisan blowback for
his delay in replacing the
record-low ceiling set by for-
mer President Donald Trump.

Refugee  resettlement
agencies havewaited for Biden
to quadruple the number of
refugees allowed into the US
this year since February 12,

financi“. ep. .in

when a presidential proposal
was submitted to Congress
saying he planned to do so.
But the presidential deter-
mination went unsigned until
Monday. Biden said he first
needed to expand the narrow
eligibility criteria put in place
by Trump that had kept out
most refugees. He did that last
month in an emergency deter-
mination.Butitalsostated that
Trump’s cap of up to 15,000
refugees thisyear“remainsjus-
tified by humanitarian con-
cerns and is otherwise in the

TIMEOUT?

Star may take a big
hit as IPL called off

ASMITADEY
New Delhi, May 4

WITH THE IPL (Indian Premier
League) having been called off,
withoutafirm resumptiondata,
broadcaster Star India
could be staring at sig-
nificantlosses.

Industry experts
believe unless the tour-
nament resumes later
in the year — which is
possible despite the hectic
cricket calendar — Star might
need topay BCClachunkofthe
contracted 3,269 crore. Star
has paid a staggering 316,347
crore to acquire the IPL broad-
casting rights for a five-year
period ending 2022.

It is important to take
this action today to
remove any lingering
doubt in the minds of
refugees around the
world who have suf-
fered so much, and
who are anxiously
waiting for their
new lives to begin.

— JOE BIDEN, US
PRESIDENT

Sandeep Goyal, chairman at
Mogae Media, told FEhewasnot
surewhetherthe 316,000 crore
bid provided forpart paymentin
casethetournamentwasatrun-
cated one.“Myunderstandingis
that there is no such provi-
sion and if the tourna-

mentisatruncated one
and the remaining
matchesarenot played,
Star is liable to pay the
fullamount,” Goyal said.
However, the agreement
may have pencilled inanabrupt
suspension of the tournament
inwhich case theblowwould be
softer, according to others
familiarwith the tournament.

Continued on Page 2

B Work s being done to improve US
capabilities to process refugees in
order to accept as many of them as
possible under the new cap

W Travel preparations are
being made for over 2,000
refugees excluded by
Trump's presidential deter-
mination on Oct 27, 2020

B More slots added for those
from Africa, West Asiaand
Central America; Trump
curbs on resettlements
from Somalia, Syria
and Yemen ended

Delhi govt to
provide free

ration to 72L
for 2 months

PRESS TRUST OF INDIA
New Delhi, May 4

THE DELHI GOVERN-
MENT will provide free
ration for two months to
72 lakhration card holders
and financial assistance of
35,000 to auto-rickshaw
and taxi drivers in the city
to help them tide over the
Covid-19 crisis,chief min-
ister Arvind Kejriwal said
onTuesday.

However, the decision
toprovide free ration does
not mean that the lock-
down imposed in the city
to break the chain of
transmission will con-
tinue for two months, he
said during an online
briefing. The national
capitalisunderlockdown
till May 10 to check the
rising number of Covid-
19 cases.

Kejriwal said he is
hopeful that the situation
in Delhi will improve and
lockdown will not be
needed.

B Report on Page 2
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LEFT OUT
Huawei and ZTE not part

of 5G services trials

Testing 5G technology

Trials to cut time

gap between

5G spectrum
auctions and

the rollout, says
telecom secretary

New Delhi, May 4

KIRAN RATHEE

THE DEPARTMENT OF
Telecommunications (DoT) has
given the go-ahead for 5G trials
in the country, though with
somedelay.As expected, Huawei
and ZTEwill not be participating
in the forthcoming trials since
telecom operators had submit-
ted multiple applications and
the Chinese firms were not
marked on the prioritylist.

Both Bharti Airtel and
Vodafone Ideawill conduct the
trials with Ericsson and NoKia,
whereas Reliance Jio will be
doing so together with Erics-
son, Nokia and Samsung.
State-run MTNL will conduct
the trials with C-DoT while
BSNL does not intend to par-
ticipate in this round. In addi-
tion, Reliance Jio will also be
conducting trials using its own
indigenous technology.

Once the trials are com-
pleted, which is expected to be
done over a period of six
months, the government will
move ahead with 5G auctions.

Reliance Jio to do trials
with Samsung, Nokia,
Ericsson and also

its own technology
developed locally

o

Vodafone Idea will
do the trials with
Nokia and Ericsson

Vi

Bharti Airtel will
do the trials with
Nokia and Ericsson

9

airtel

MTNLwill do the
trials with C-DoT

BSNL not doing
5G trials as of now

fast downloads than 4G

mUltra low latency to
enable greater
connectivity

greater efficiency of spectrum

BImmense potential in sectors like
tele-medicine, agriculture, education,
transport etc

Currently, only the mid-
band spectrum in 3300 MHz-
3600 MHz has been ear-
marked for 5G. But the
auctions will include those for
additional spectrum in mil-
limetre wave band and sub 1
GHz band. A portion of this
spectrum has been lying with
space and defence depart-
ments and telecom operators
have been demanding that
more bands be opened for 5G
technology.Atelcowill require
around 100 MHz in the mid-
band spectrum to offer pan-
India 5G services but not

enough airwaves are currently
available tosatisfythe needs of
all operators.

Telecom secretary Anshu
Prakash told FE the significance
of thetrialsisthatitreducesthe
time gap between 5G spectrum
auctions and the rollout of 5G
network.“In the past, trials hap-
pened after the auction but we
are gaining time by starting
now,” he said. Prakash added
that the trials will also enable
operators tochoose thevendors
and type of equipment.

‘Continued on Page 2

Production may be hit if lockdowns continue: Maruti Suzuki

PRESS TRUST OF INDIA
New Delhi, May 4

MARUTISUZUKIINDIA, the
country’s largest carmaker,
expects some impact on its
productioniflockdownsand
curfewsimposed acrossvar-
ious states continue amid
the second wave of Covid-19
sweepingacross the country.

The auto major,which has
around 50% market sharein
the domestic passengervehi-

Maruti Suzuk-i chairman
RC Bhargava

cle segment,anticipatesa hit
onthe manufacturingactivi-
ties as lockdowns would

PLI scheme for hardware attracts
19 firms; Foxconn, Dell apply

FE BUREAU
New Delhi, May 4

COMPUTER MAJOR DELL and
contract manufacturers Fox-
conn, Wistron and Flextronics
are among the 19 companies
thathavefiled theirapplications
under the production-linked
incentive (PLI) scheme for IT
hardware, notified on March 3.

The scheme, with an outlay
0f X7,350 crore over four years,
will provide financialincentives
intherange of 4%to 1% onthe
net incremental sales over the
base year (2019-20) for manu-
facturing laptops, tablets,
all-in-one PCsand services.

As per an official statement,
the companiesthathaveapplied

national interest”, indicating
Biden intended to keepit.
That brought sharp push-
back for not at least taking the
symbolic step of authorising
more refugees to enter the US
this year. The second-ranking
Senate Democrat, Dick Durbin
of Illinois, called that initial
limit“unacceptable”and within
hours the White House made a
quick course correction. The
administration vowed to
increase thehistoricallylowcap
by May 15 — but the White
House said it probably would

mIT hardware companies
have proposed
production worth over

¥1.35 lakh cr

mDomestic firms have
proposed production
to the tune of over

¥25,000 cr

under category IT hardware
companies are Dell, ICT
(Wistron), Flextronics, Rising
Stars Hi-Tech (Foxconn) and
Lava. 14 companies have filed
applicationsunderthe category
domestic companies which
include Dixon, Infopower (JV of

not hit the 62,500 Biden had
previously outlined.

In the end, Biden returned
to that figure.

Bidenssaid hereceived addi-
tional information that led
him to sign the emergency
presidential determination
setting the capat 62,500.

“Itis important to take this
action today toremoveanylin-
gering doubt in the minds of
refugeesaround theworldwho
have suffered so much, and
who are anxiously waiting for
theirnewlives to begin,” Biden

under the scheme include
Foxconn, Wistron, Dell, Lava,
Dixon, Bhagwati (Micromax)

Sahasra and MiTAC), Bhagwati
(Micromax), Syrma, Orbic,
Neolync, Optiemus, Netweb,
VVDN, Smile Electronics,
Panache Digilife, HLBS, RDP
Workstations and Coconics.

Continued on Page 2

stated before signing it.

Biden said Trump’s cap “did
not reflect America’s values as
a nation that welcomes and
supports refugees”.

But he acknowledged the
“sad truth” that the US would
notmeetthe 62,500 capbythe
end of the fiscal year in Sep-
tember, given the pandemic
and limitations on the coun-
try’s resettlement capabilities
— some of which his adminis-
tration has attributed to the
Trump administration’s poli-
cies to restrict immigration.

impact the functioning of
its sales network.

“There could be an
impact if lockdowns con-
tinue because then sales
outlets would remain
closed,” MSI chairman RC
Bhargava told PTI when
asked if he expects a hit on
the company’s production
activities amid spike in
the Covid-19 situation in
the country.

m Full report on Page 4

'UNCONSTITUTIONAL'

Apex court
strikes down
Bengal law
regulating
realty sector

FE BUREAU
New Delhi, May 4

STRIKING DOWN THE
West Bengal Housing Industry
Regulation  Act 2017

(WBHIRA) as “unconstitu-
tional”, the Supreme Court on
Tuesday said it is in conflict
with the Real Estate (Regula-
tion and Development) Act,
2016 (RERA),a Central legisla-
tion implemented a year
after its enactment across
the country.

A Bench led by Justice
DY Chandrachud observed
a state legislature cannot
enact a law after Parliament
has enacted a similar law on
a subject.

“Sections 88 and 89 of
the RERA did not implicitly
permit the states to create
their own legislation creating
aparallelregimealongside the
RERA which would have
not required presidential
assent. Hence, it is clear that
WB-HIRA did not have presi-
dential assent and was repug-
nant to RERA under Article
254 it ruled.

Also, it noted that
various provisions of the
state enactment were directly
in conflict with the Central
enactment.

Continued on Page 2
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CVDon
fibreboard

proposed

THE COMMERCE
MINISTRY has
recommended
imposition of
countervailing duty
(CVD) on fibreboard
imported from five
countries, including
Vietnam, Malaysia and
Thailand, for five years to
guard domestic players
from subsidised inbound
shipments,according to
anotification.
Fiberboard is a type of
engineered wood
product that is made out
of wood fibres. It is used
in building and
construction, furniture,
industrial,and
handicrafts purposes.

Ujjwala Singhania
named president
of Ficci FLO

UJJWALA SINGHANIA
HAS been appointed as
the national president of
Ficci Ladies Organisation
(FLO),according to the
chamber's statement.
Singhania will focus on
empowering women by
facilitating an enabling
environment that
promotes
entrepreneurship,
industry participation,
and economic
development of women,
it said.

COVID BATTLE

Ly

India crosses 2-crore cases mark

PRESS TRUST OF INDIA
New Delhi, May 4

INDIA'S TOTAL TALLY of
Covid-19 cases crossed the 2-
crore mark with over 50 lakh
infections being added in just
15 days.

The total tally of coronavirus
casesin the countrymounted to
2,02,82,833with 3,57,229 new
infections being reported in a
day, while the death toll
increased to 2,22,408 with
3,449 new fatalities, accord-
ingtothe Union health ministry
data updated on Tuesday.

India'stotal Covid-19infec-
tions had surpassed the one-
crore mark on December 19
after which it took 107 days to
reach 1.25 crore onApril 5.
However,itonlytook 15 days for
the cases to cross the 1.50

N -«

mark. Registering a steady
increase, the active cases have
increased to 34,47,133 com-
prising 17% of the total infec-
tions, while the national Covid-
19 recoveryratewasrecorded at
81.91%, the dataupdatedat8
amshowed.

The number of people who

Free ration, financial aid to
auto, taxi drivers in Delhi

PRESS TRUST OF INDIA
New Delhi, May 4

THE DELHI GOVERNMENT will
provide free ration for two
months to 72 lakh ration card
holders and financial assistance
of 5,000 to auto-rickshaw and
taxi drivers in the city to help
them tide overthe Covid-19 cri-
sis, chief minister Arvind Kejri-
wal said on Tuesday.

However, the decision to pro-
vide free ration does not mean
that the lockdown imposed in
the city to break the chain of
transmission will continue for
two months, he said during an
onlinebriefing.

Goldman lowers India GDP
forecast for FY22 to 11.1%

WALL STREET BROKERAGE
Goldman Sachs hasloweredits
estimate for India's economic
growth to 11.1% in fiscal year
to March 31,2022, as a num-
ber of cities and states
announced lockdowns of vary-
ing intensities to check spread
of coronavirus infections.
Indiaissuffering theworld's
worst outbreak of Covid-19
cases,with deaths crossing 2.22
lakh and new cases above 3.5
lakh daily. This has led to
demand for imposition of

Contempt
warning: HC
pulls up Centre
for not

supplying
oxygen to Delhi

“There is Supreme Court order
and now we are also saying that
you will have to supply 700 MT
oxygen daily to Delhi right away
by whatever means. We would
not hear anything except com-
pliance,” an annoyed bench
orally observed.

The bench, which heard for
nearly five hours the matter
relating to oxygen crisis and
other Covid-19 related issues
that Delhiis grapplingwith,said,
“We see grim reality everyday of
peoplenotable tosecure oxygen
or ICU beds in hospitals”which
havereducedbedsduetothegas
shortage.

"We,therefore,direct the cen-
tral government to show cause
why contempt be not initiated
for not only non-compliance of
our order of May as also of order
ofthe Supreme Courtdated April
30.To answer the said notice,we
direct the presence of Piyush
Goyal and Sumita Dawra (senior
Central government officers)
tomorrow;’it said.

The bench also said just
because the Delhi government
earlier demanded less oxygen,
therefore the people of this city
should sufferand the Centrewill
ignore the revised requirement
and willlet people die.

On the submission of ASG
Chetan Sharma that the compli-
ance affidavit of April 30 order
will be filed in the Supreme
Courtbytomorrowmorning,the

financi“. ep. .in

nationwide strict lockdowns to
stem the spread of the virus - a
move that the Modi govern-
ment has so far avoided after
the economic devastation last
year from a similar strategy.
Instead,it hasleftittothestates
to impose restrictions to man-
age thevirus.Several statesand
cities have imposed lockdowns
of varying degrees.

"The intensity of the lock-
down remains lower than last
year,' Goldman Sachs said in a
report. — PTI

bench “we fail to understand
what good a compliance affi-
davitwillbe dowhenasamatter
of fact 700 MT of oxygen is not
delivered to Delhi. Even the ear-
lierallocated 490 MTand revised
590 MTisnotdelivered even for
asingleday”

Sharma submitted that the
apex court has not directed sup-
ply of 700 MT of oxygen per day
to Delhi.

The courtdisagreedwithhim
and said a plain reading of the
top court's order showed that it
had directed the central govern-
ment tosupply 700 MT of liquid
medical oxygenbymaking good
the deficit.

The bench noted that the
apex court's order recorded
Delhi government counsel's
submission that as against the
demand of 700 MT of oxygen
per day, manufacturers have
beenable tosupplyonly440 MT.
It said the apex court noted that
the projected demand of Delhiin
coming days will be 976 MT of
oxygen by increasing the med-
ical infrastructure and that the
situation must be remedied
forthwith.

Huawei and ZTE
not part of 5G
services trials

Moreover, the applications
developed for India will be
tested and adopted during the
trials,while 5G devices will also
be used. As per a recent report
by Nokia, there are around two
million active 5G devices in the
country.

In January this year, Bharti
Airtel had demonstrated 5G
services over a commercial
network in Hyderabad using
the 1800 MHz spectrum band.

The national capital is under
lockdown till May 10 to check
the rising number of Covid-19
cases.Kejriwal said he is hopeful
that the situation in Delhi will
improve and lockdown will not
beneeded.

"The 72 lakh ration card
holdersin Delhiwill be provided
free ration for the next two
months,"the chief ministersaid.

"Our decision to provide free
ration for two months does not
mean that the lockdown will
continue for two months. We
imposed the lockdown to con-
tainthespread of Covid,andIam
hopeful that we will end this as
soon as possible,'headded.

have recuperated from the dis-
ease surged to 1,66,13,292,
while the case fatality rate was
recorded at 1.10%, the data
stated.

India's Covid-19 tally had
crossed the 20-lakh mark on
August 7, 30lakh on August
23,401akh on September 5 and

Remdesivir
output raised to
1.05 cr/month:
Mandaviya

THE PRODUCTION OF
Remdesivirhas gone up nearly
three times to 1.05 crore vials
per month as the government
works hard to enhance the
availability of the antiviral
drugin the country,ministerof
state for chemicals and fertilis-
ers Mansukh Mandaviaya said
on Tuesday.

The production capacity of
the drug has crossed 1.05 crore
vials per month as on May 4,a
nearlythree-fold increase from
37lakhvials permonth onApril
12 this year, Mandaviya said in
atweet. — PTI

50 lakh on September 16.It
wentpast 60lakhonSeptem-
ber28, 70lakhon Octoberll,
crossed 80 lakh on October 29,
90 lakh on November 20 and
surpassed the one-crore mark
on December 19.India crossed
the grim milestoneof 1.50 crore
onApril 19.

According to the ICMR,
29,33,10,779 samples have
been tested upto May 3 with
16,63,742 samples  being
tested on Monday.

The 3,449 new fatalities
include 567 from Maharashtra,
448 fromDelhi,285 from Uttar
Pradesh,266 from Chhattis-
garh, 239 from Karnataka,
155 from Punjab, 154 from
Rajasthan, 140 each from
Gujarat and Haryana, 129 from
Jharkhand, 128 from Uttarak-
handand 122 from Tamil Nadu.

15.89 crore
vaccinated
so far: Govt

THE CUMULATIVE
number of Covid-19 vac-
cine doses administered
in the country has
crossed 15.89 crore with
17,08,390 doses being
given on May 3, the
Union health ministry
said on Tuesday.

It said 4,06,339 benefi-
ciaries of the age group
18-44 years received
their first dose of Covid-
19 vaccine across 12
states and union territo-
ries. — PTI

Vaccination for people above 45
suspended in Ahmedabad

PRESS TRUST OF INDIA
Ahmedabad, May 4

THE COVID-19 VACCINATION
for people above the age of 45
was suspended at the civic-run
facilitiesin Ahmedabad onTues-
day due to unavailability of vac-
cines, officials said.
Accordingtoareleaseissued
by the Ahmedabad Municipal
Corporation (AMC), the vacci-
nation was also suspended for
frontline and healthcare work-
ers at the urban health centres,
community health centres and
civic-run hospitals and halls.
The inoculation drive will
resume for eligible citizens and

workers once the AMC receives
fresh vaccine stocks, the civic
body said.

The state had started vacci-
natingpeopleintheage group of
18 to 44 years from May 1.

The AMC said the inocula-
tion process for people in the 18
to44 agebracketisbeingcarried
outasperscheduleatdesignated
civic and private schools in
Ahmedabad.

In Suratalso,the inoculation
process using'Covishield'vaccine
forbeneficiariesabove theage of
45, healthcare and frontline
workersremained suspended on
Tuesday, the city civic body said
inarelease.

n STRENGTHENING INDIA

Dharmendra Pradhan, Union minister, @dpradhanbjp

Our oil and gas companies are not only committed to the
unhindered progress of our country, they are also working
round-the-clock to strengthen India's response to
#Covid19, including establishing captive oxygen
generating plants in hospitals and states.

Crisis reveals complacency,
lack of foresight: Rajan

KATHLEEN HAYS &
RAMSEY AL-RIKABI
May 4

INDIA'S OVERWHELMING
SURGE of coronavirus infec-
tions has revealed complacency
afterlastyear’s firstwave,aswell
as a “lack of foresight, a lack of
leadership,’according to Raghu-
ram Rajan, former governor of
the country’s central bank.

“If you were careful, if you
were cautious,you had torecog-
nise that it wasn’t done yet,”
Rajan said Tuesday in a
Bloomberg Television interview
with Kathleen Hays. “Anybody
paying attention to what was
happening in the rest of the
world, in Brazil for example,
should haverecognised thevirus
does come back and potentially
inmorevirulent forms.”

India is suffering the world’s
worst outbreak of Covid-19

cases, with deaths hitting a
record Sunday and new cases
above 350,000 daily. Pressure is
building on Prime Minister
Narendra Modi to impose strict
lockdowns to stem its spread, a
move his government has so far
avoided after the economicdev-
astation last year from a similar
strategy.
Afteradropincaseslastyear,
“there was a sense that we had
endured the worst the virus
could give us and we had come
through and it was time to open
up, and that complacency hurt
us,’said Rajan,aformerInterna-
tional Monetary Fund chief
economist and now a professor
of finance at University of
Chicago. India’s relative success
against the first wave of infec-
tions also likely led to it not
swiftly preparing enough vac-
cines for its own population, he
said. — BLOOMBERG

Railways bringing 244 MT
more oxygen to Delhi

THE RAILWAYS' Oxygen Express’was scheduled to deliver
244 MT more liquid medical oxygen to Delhi on Tuesday
amidsta crisis over oxygen shortageand arap by the Delhihigh
court to the Centre for failure to mitigate the shortages.

The trains, carrying 244 MT LMO, were on their way from
Hapaand Mundraand expected to reach Delhi on Tuesday.
With this consignment, Railways’ oxygen delivery to the
capital will touch nearly 450 MT of LMO in the past 24
hours. Pan India, the Railways has delivered 1,585 MT of
LMO in 103 tankers to various states with Maharashtra
receiving 174 MT, Uttar Pradesh 492 MT, Madhya Pradesh
179 MT,Delhi450 MT,Haryana 150 MTand Telangana 127
MT. More ‘Oxygen Expresses’ are on their way to Lucknow
carrying 117 MT, Faridabad with 79 MT and to Jabalpur

with 23 MT.

— FE BUREAU

At Modi-Johnson virtual meet, UK announces £1 bn worth of trade, investment

FE BUREAU
New Delhi, May 4

INDIA AND THE UK on Tues-
day unveiled an ambitious 10-
year ‘Comprehensive
Roadmap 2030’ to further
deepen and broadbase bilat-
eral ties between the two
nations in a virtual summit
between Prime Minister
Narendra Modi and his British
counterpart Boris Johnson.
Theroadmap envisages anew
Enhanced Trade Partnership
forre-energised trade,invest-
ment and technological col-

Reliance Jio, too, had
announced it would roll out 5G
services in the second half of
this year.

The government said the
duration of the 5G trials will be
of six months, which includes
two months to procure and set
up the equipment. “The
permissions have been given
by DoT as per the priorities and
technology partners identified
by telecom service providers
themselves,” an  official
statement said.

Spectrum for the trial is
being given in various bands
which includes the mid-band
(3.2 GHz to 3.67 GHz),
millimeter wave band (24.25
GHz to 28.5 GHz) and the sub-
1 GHz (700 GHz). Telcos will
also be permitted to use
spectrum owned by them (800
MHz,900 MHz,1800 MHz and
2500 MHz) to conduct the
trials.

The telcos will be required
to conduct trials in rural and
semi-urban areas in addition to
urban settings. Also, operators
will be encouraged to use

locally developed 5G
technology in addition to the
globally  prevalent 5G

standards. The International
Telecommunications Union
(ITU) has also approved the 5G
technology,advocated by India,
as it facilitates a much larger
reach of the 5G towers and
radio networks. The technology
has been developed by IIT
Madras, Centre of Excellence in
Wireless Technology (CEWIT)
and IIT Hyderabad.

DoT has specified the trials,
to be conducted on non-
commercial basis, will be
isolated and not connected
with the existing telecom
networks. The data generated

laboration paving the way for
a future UK-India Free Trade
Agreement.

In a bid to boost bilateral
trade and investment and
unlock the potential for the
relationship from the private
sectors of both countries, India
and UKlaunched an Enhanced
Trade Partnership (ETP) to
pave the way for negotiating a
comprehensive Free Trade
Agreement.

India and the UK will work
towards finalising the pre-
negotiation phase for FTA by
the end of 2021. This will

India and UK launched an
Enhanced Trade
Partnership to pave the
way for negotiating a
comprehensive Free
Trade Agreement

resolve market access issues,
boost exports and strengthen
the trade partnership across a
comprehensive range of areas.
India and Britain would start
negotiations 'in the autumn,
following the announcement
of a preliminary 'Enhanced
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Apex court strikes down Bengal
law regulating realty sector

“Thereisnotonlyadirect con-
flict of certain provisions
between the RERA and WB-
HIRAbut thereisalsoafailure
ofthestatelegislaturetoincor-
porate statutory safeguardsin
WB-HIRA, which have been
introduced in the RERA for
protecting the interest of the
purchasers of real estate. In
failing to do so, the State legis-
lature has transgressed the
limitations on its power and
has enacted a law which is
repugnant to Parliamentary
legislation on the samesubject
matter,”thejudgment stated.

The Bench further said a
significant and even over-
whelmingly large part of WB-
HIRAoverlappedwith the pro-
visions of RERA.“...provisions
of the RERA have been lifted
bodily, word for word and
enacted into the State enact-
ment.Second,indoing so,WB-
HIRA does not complement
the RERA by enacting provi-

during the trials are to be
stored in India.

PLI scheme for
hardware
attracts 19
firms; Foxconn,
Dell apply

Over the next four years, the
scheme is expected to lead to
total production of about

sions which may be regarded
as in addition to or fortifying
the rights, obligations and
remedies created by the Cen-
tral enactment. The subject of
the provisions of the State
enactment is identical, the
content is identical,’ it said in
its 190-pagejudgment.
However,thetop courtwas
cautious enough not to create
any “uncertainty and disrup-
tion” in respect of actions
taken afterimplementing the
WB-HIRAin the past.“Sinceits
enforcement in West Bengal,
theWB-HIRAwould havebeen

31,60,000 crore. Of the total
production,IThardware compa-
nies have proposed a production
of over ¥1,35,000 crore and
domestic companies have pro-
posed a production of over
325,000 crore.

The scheme is expected to
promote exports significantly.
Ofthetotal production of ¥1.60
lakh crore, more than 37% will
be contributed by exports of the
orderof 60,000 crore.

The scheme will bring in
additional investment in elec-

Trade Partnership'deal.

An important part of the
ETP is the £1 billion in new
UK-India trade and invest-
ment, including in vital and
growing sectors such as
health and technology which
sets the ambition to double
thevalue of UK-India trade by
2030. According to the
roadmap, India and the UK
will move towards removing
barriers to trade through a
balanced and beneficial mar-
ket access package under the
ETP,including on agriculture,
healthcare,education, health-

applied to building projects
and implemented by the
authorities constituted under
the law in the state...we direct
that the striking down of WB-
HIRA will not affect the regis-
trations, sanctions and per-
missions previously granted
under the legislation prior to
the date of thisjudgment”
The apex court also noted
thatthestategovernmenthad
repealed theWest Bengal (Reg-
ulation of Promotion of Con-
struction and Transfer by Pro-
moters) Act 1993 after
enactment of the 2016 Act.
Thus, it clarified that striking
down of 2016 Act will not
revive 1993 Actin anyway.
While the RERA was
implemented on May 1,
2017, exactly a year after it
was passed by Parliament,
West Bengal was the only
state that did not accept
RERA, but came up with its
parallellawin 2018.

tronics manufacturing to the
tune of 2,350 crore.lt is
expected to generate approxi-
mately 37,500 direct employ-
ment opportunities in the next
four years along with the cre-
ation of additional indirect
employment of nearly three
times the direct employment.
Domestic Value Addition is
expected to grow from the cur-
rent 5-12%to 16-35%.
Currently,80% of thelaptop
and tablet demand in the coun-
try is met through imports val-

care and social security
among others.

At the same time, there will
beroom forcontinued cooper-
ation under the Joint Working
Group on Trade towards
reducing/removing market
access barriers faced by Indian
businesses in the UKand UK
businesses in India.

The roadmap promises the
early conclusion of a new and
refreshed UK-India ‘Ease of
Doing Business MoU’ through
which the two countries will
share experience on regulatory
reform, tax administration,

uedat329,470 crore ($4.21 bil-
lion)andat 32,870 crore($ 0.41
billion) respectively.

Themarket forIThardwareis
dominated by 6-7 companies
globallywhichaccount forabout
70% of theworld’s market share.

Earlier, the government has
approved two PLI schemes on
similar lines, one for mobile
phones and the other for tele-
com equipment. While the out-
lay for mobile phones has been
kept at 341,000 crore for a
period of five years providing
incentives ranging between 4-
6%, the one for telecom equip-
ment has an outlay 0of 12,195
crore for a period of five years
providingincentivesintherange
of 4-7%.

In his address marking the
conclusion of application win-
dow under the scheme, elec-
tronics and IT minister Ravi
Shankar Prasad said the PLI
scheme for IT hardware has
been huge success in terms of
the applications received from
global as well as domestic
companies engaged in manu-
facturing electronics hard-
ware products. The National
Policy on Electronics 2019
envisions positioning India as
a global hub for Electronics
System Design and Manufac-
turing (ESDM) by focusing on
size and scale, promoting
exports and enhancing
domestic value addition by
creating an enabling environ-
ment for the industry to com-
pete globally.

Star may take a
big hit as IPL
called oft

Indeed, with BCCI calling of the
tournament, all stakeholders

and trade facilitation and stan-
dards. As part of the ETP, UK
companies will be encouraged
to invest in India’s manufac-
turing sector taking advantage
of the Production Linked
Incentive Scheme,includingin
electronics, telecommunica-
tion equipment, automotive
and pharmaceuticals manu-
facturing. Indian companies
would be encouraged to raise
finance in the London market,
including throughlistingsand
bond issuance,drawing on the
success of the masala bond
market.

are in a spot. IPL 2021 had
commenced on April 9 and was
scheduled to end on May 30.
Also, given that not even
half the games have not been
played Star is expected to take
a significant hit on advertising
revenues of as much as 50%,

analysts  estimate. The
broadcaster had targeted
33,200 in ad revenues.

An industry executive said
some advertisers like liquor
brands, hit hard by the mobility
restrictions may want to back
out of IPLeven if it is held later.
"Liquor has not been
categorised as an essential
service and the mini
lockdowns have already had a
bearing on their finances,” the
executive said.

In a statement Star India
said it supports BCCI’s decision
to postpone IPL 2021. “The
health and safety of players,
staff and everyone involved in
the IPL are of paramount
importance,’ the broadcaster
said.

Advertisers who have
backed the franchises by way of
sponsoring their jerseys, caps
or other segments will,
however, lose their money as
the payments have already

been made and the
tournament was called off
abruptly.

The decision to postpone
was taken after Sunrisers
Hyderabad’s wicketkeeper-
batsman Wriddhiman Saha
tested positive for Covid-19
along with Delhi Capitals’
spinner Amit Mishra. Earlier
this week, Chennai Super Kings
bowling coach L Balaji along
with Kolkata Knight Riders
bowlers Sandeep Warrier and
Varun Chakravarthy had also
tested positive.



WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

WEDNESDAY, MAY 5, 2021

ECONOMY | 3

Steel makers raise prices Data of 80% of adult Indian users

by up to 4,500 per tonne

SURYA SARATHI RAY
New Delhi, May 4

STEEL MILLS HAVE raised
pricesbyupto 4,500 pertonne
from the beginning of the
month taking the benchmark
hot rolled coil (HRC) price in the
Mumbai market to a record
high of nearly ¥68,000 per
tonne.

Despite anaemic domestic
demand primarily due to lock-
down and restrictions on mobil-
ity, the price hike is mainly to
align with the international
prices,which have gone up con-
tinually in recent times thanks
to China limiting its exports.

“With Japan and CIS, HRC
export  prices crossing
$1000/tonne, landed prices
into India now stand between
380,000 and ¥83,000/tonne
with little availability. Indian
mills are quoting above
$970/tonne for their exports
which translates into mill level
realisations of ¥71,000/tonne.
Tradelevel domestic HRC prices
are near 365,000/tonne,” | P
Morgan said inan April 28 note.

It said Indian mills hiked do-
mestic spot HRC prices by
%7,000/tonnein Apriland sawa
strong possibility of mills hiking

domestic HRC prices by up to
%7,000/tonne,spread over May
and June due to a verylarge gap
between mill level domesticand
market prices.

“Domestic steel prices at
present are at the all-time high
levels, after the latest increase.
The prime driver of thisincrease
seems to be the buoyancyinin-
ternational steel prices. Despite
the latest increase, domestic
prices are at a 8-9% discount
overthelanded cost of imported
steel, which is likely to enable
players tohold on to price levels
in the near-term, unless inter-
national prices correct signifi-
cantly,” said Jayanta Roy, senior
VP, Icra.

Roy said the ongoing second
wave of the coronavirus makes

Pune region reports drop
in industrial production

FE BUREAU
Pune, May 4

PRODUCTION LEVELAT compa-
niesin the Puneregion has come
down to 69% in April and the
gains made till March this year
toget close to the pre-pandemic
levels have been lost with new
restrictionsin place.

Various companies said their
current level of production has
decreased from 85% in Febru-
ary to 69% in April. Large com-
panies had reached 939% levels
of pre-pandemic production,
but hasnowcome down to 69%.
The figures were based on a sur-
vey of 150 companies in Pune
district by the Mahratta Cham-
ber of Commerce, Industry and
Agriculture (MCCIA).

Sudhir Mehta, president,
MCCIA, said supply chains were
once again disrupted and they
were concerned about the small,
informal manufacturers and
contact-based services.The gov-
ernmentsat the Centreand state
must front-load theirallocations

for MSMEs,industries and infra-
structure developmentinFY21-
22,Mehta said. Nearlyhalf of the
companies surveyed had
reached theirproduction to pre-
Covid levels by February’21 but
by March only 24% companies
said their production wasat pre-
Covid levels.

Around 19% respondents
said they would take around
three months to take their pro-
duction levels back to the pre-
Covidlevels.

Amajority of 57% industries
said they expected it to take
three to six months and some
more than six months to reach
the levels before the pandemic
hit. Given the heightened levels
of restrictions, the drop was ex-
pected but thistime itwasnotas
bad as it was in April 2020,
Prashant Girbane, director gen-
eral, MCCIA said. If there were
any more restrictions it needed
to come along with increased
level of economic activities and
not reduced as it had an impact
on livelihoods, he said.

demand outlook somewhat un-
certain in the first half of FY22
while exports remainaviableal-
ternative available to leading
steel makers in India.

Aprominent steel company,
requesting anonymity, said
even after the latest hike, do-
mesticsteel pricesare trading at
adiscount of ¥8,000 per tonne
to thelanded cost of imports.

“This implies there is room
for further hikes. Steel mills
could increase prices by 32,000-
4,000 per tonne with another
hike likely in mid-May or early
June,’it said.

During the fiscalyear 2020-
21, export of finished steel from
India, at 10.79 million tonne
(MT), was higher by 29.1% as
compared to export during
2019-20.Imports at 4.75 MT
was lower by 29.8% over the
same period.

In March alone, exports and
imports increased by 125.7%
and 33.3%, respectively over
the corresponding month last
year. Month-on-month,exports
and imports increased by
97.4% and 8.9%, respectively
in March, 2021. India docked
63% of exports in March to
Italy, Spain, Belgium and
Hongkong.

Petrol price
up 15 paise,
diesel 18 paise

PETROL PRICE ON Tuesday
was increased by 15 paise per
litre and diesel by 18 paise as
state-owned fuel retailers
started passing on the in-
crease in international oil
prices to consumers after an
18-day hiatus.Petrol now
costs ¥90.55 perlitre in Delhi,
up from ¥90.40, according to
a price notification of state-
owned fuel retailers.

Alitre of diesel comes for
X¥80.91,as against ¥80.73 pre-
viously. Rates have been in-
creased across the country
and vary from state to state

compromised in last 4 years: Canalys

RISHI RANJAN KALA
New Delhi, May 4

OVER THREE-FOURTHS of In-
dia’s adult population has had
their data compromised since
2017,analyst firm Canalys said
in a report. A majority of these
breaches happened as India ac-
celerated the pace of ITreforms,
digitising various government
records and the risk of such in-
trusions is only expected to
grow.

According to the Telecom
Regulatory Authority of India
(Trai), the world’s second-largest
smartphone market had alittle
over 795 million, or roughly 80
crore, internet users by 2020-
end.

“In last four years, at least
80% of the adult population in
Bulgaria, Chile, Ecuador, India,
Panama, Philippines, Qatarand
Turkey have been compromised
in single but separate data
breaches,’Canalys said in the re-
port, Now and next for the cy-
bersecurity industry.

Large proportions of popu-
lations in Brazil, Greece, Hong
Kong, Israel, the Netherlands,
Serbia, Sweden and the US have
also been affected in similar
breaches over the last decade, it

Reported breaches and records lost
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added.

“The digitalisation of elec-
toral,taxand other government
services was the issue in many
of these cases. Many countries
have rolled out ambitious digi-
talisation programs, such as
Aadhaar, the Indian biometric
identification system. But it is
claimed that Aadhaar has al-
ready been compromised, risk-
ing the information of over 700
million people. These risks will
continue to grow,” the report
said.

The rollout of contact-trac-
ing apps and potential vaccine
history passportsin response to
Covid presents new potential at-
tack vulnerabilities to compro-
mise individuals’ personally

Records compromised

Average records lost

identifiable information (PII), it
added.

“Contact-tracing apps have
been used as part of coordinated
responses to contain infection
rates and help re-open
economies. But software vul-

concerns over the security of the
personal data being collected. A
vulnerability in Qatar’s Covid-
19 app, for example, compro-
mised more than a million na-
tional identification numbers
and health status,’said Canalys.

Records containing medical
information can command up
to 50 times more on the dark
web marketplaces than any
other PII data.

Canalys said the year 2020
has been the worst on record in
terms of data breaches since
2005. In the last 15 years, at
least 55 billion data records
have been compromisedin 900
known breaches, of which 77%

UP sugar mills
asked to help
generate O,

THE UTTAR PRADESH govern-
ment has sought the support of
each of the 120 sugar mills in
the state for setting up oxygen
generators in each of the 75 dis-
tricts in the state. These oxygen
generators will capture the at-
mospheric oxygen and convert
it into medical grade oxygen
through high pressure and sup-
ply it directly to the pipelines of
the community health centres
(CHC) in these districts. Speak-
ing to FE, ACS Cane develop-
ment and Excise, Sanjay Bhoosr-
eddy said that every sugar mill
hasbeen asked to set up oxygen
generators. —FE BUREAU

were compromised in the last

two years.In 2020, around 31
billion data records were known

nerabilities discovered in some
rushed initiatives have raised

to have been compromised, up
171% from 2019.
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GAYATRI

GAYATRI TISSUE & PAPERS LIMITED

Reqd. Office: 16/137, Siddhartha Nagar No.5, Near Prabodhan Krida Bhawan,
siddhartha Nagar, Goregaon (West), Mumbai -400104

L45100MH1987PLC0O42141

NOTICE

Pursuant to Regulation 29 read with 47 (1) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the
notice s hereby given that the meeting of the Board of Directors
of the company will be held on Monday, 10" of May, 2021 at
corporate office of the company at 6-3-1090, B-1, TSR Towers,
Rajbhavan Road, Somaliguda, Hyderabad - 500082 to consider
and approve the Audited Financial Results/Statements for the
quarter and year ended 31* March, 2021 and such other business
with permission of the chair.

This information is also available on the Company's website:
www.gtpltd.co.in and also on the website of Stock Exchange
I.e BSE Limited:www.bseindia.com.

For GAYATRI TISSUE & PAPERS LIMITED

Form Mo, INC-26
[Pursuand bz nule 30 of the Companies
ilncorporation) Ruas, 2014]
Advartisement o be published n tha
newspager for change of registered office
of the company from are state to another
BEFORE THE CENTRAL GOVERNMENT

|REGIOMNAL DIRECTOR, WESTERN REGION,

MINISTRY OF CORPORATE AFFAIRS
ALFRED ,HEHEEHT (INDIA) LIMITED Everest Sth Floor, 100 Marine Drive,
(CIN: L74998WB1919PLCO03516) Mumbai - 400 002

Regd Office: 1373, Strand Road, Kolkata 700001
Tele: Q33-222686159 / 22200124
Email: Kolkaia@alfredherbert.com Website: www. alfredherbert.co.in

NMOTICE TO SHAREHOLDERS TRANSFER OF EQUITY SHARES TO

INVESTOR EDUCATION & PROTECTION FUND

This Motice is published pursuant to Seclion 124(8) of the Companies
Act, 2013 read along with the Investor Education and Protection Fund
Autharity (Accounting, Audit, Transfer and Refund) Rules, 2016 ("the
Rules®™) as amended notified by the Ministry of Corporate Affairs
The Rules, interalia, provide for transfer of all shares in respect of
which dividend has not been paid or claimed by the shareholders for
seven consecutive years to the Investor Education and Protection
Fund{ IEPF) set up by the Central Governmeant . Accordingly, the
Company has sent individual communication to those shareholders
whose shares are liable to be transferred to IEPF under the said Rules
at their latest available address. The Company has uploaded the
details of such shareholders and shares due for transfer to IEPF on its
website at www.alfredherbert.co.in. Shareholders are requested to
refer to the investor relations page on the website to verify the details
of the shares liable to be transferred to IEPF.

Nofice is hereby given to all such shareholders to make an application
to the Company/Begistrar by 10.08.2021 with a reqguest for claiming
the unpaid dividend for the year 2013-14 onwards so that the shares
are not transferred to the IEPF. It may please be noted that if no reply
iz received by the Company orf the Registrar by 10.08.2021, the
Company will be compelled to transfer the shares to the IEPF without
any further notice, by following the due process as enumerated in the
said notification which is as under:

i}y In case of shares held In physical lorm by Issuance of duplicate
ghare cerfificate and thereafter transferring the same to |[EPF
Autharity.

iy In case of sharas hald in demal mode - by transier of sharas directly
to dematl account of IEPF Authority with tha help of Depasitory
FParticipanis.
It may be noted that the shares transferred ta IEPF, including all
benefits accruing on such shares, if any, can be claimed back from the
IEPF Autharity after following the procedure prescribed under the Rules.
For any clarification on the matter, please contact the Company's
Registrar and Transfer Agent: Maheshwari Datamatics Pwvi. Lid
23, R N Mukherjee Road, Sth Floor, Kolkata- 700 001, Tel Mo

In the matter of sub-sachion (4) of Secion 13
of the Companias Act, 2013 and clausa (a)
of sub-rule (5) of rule 30 of the Companias

{Incorporation) Rules, 2014
AND
In fhe matier of Redsky Technologies

Private Limited having ils ragistared office al

91 Speing Board, Lotus Star, Pt Mo, D-5,
Road Mo, 20, Margl, MIDC, Andheri Eas,
Mumibai - 400068,

Cieneerens PRUtOET
Motica & hereby given fo the General Public
thal the company proposes o mase applicalion
ba the Central Government undar Seclion 13 of
the Comparies AcL 2013 seeking confirmalion
of aferation of the Memorandum of Associgtion
of the Company o ferms of the Special
Resohdion passed &t the Extra Ondinary
General Meating held on 3rd May, 2021 o
enable the company to change its Registered
Oiffice from the *State of Mabarashira® o “Stale
of Tamnil Madu,”
Any person whasa inbaresl & likely o be
affected by the proposed change of the
regisierad office of tha company may daliver
either on the MCA-21 portal (www.mca.gay.ing
by fing mvesion complamt form or cause o be
defivered or send by registered pest of hisher
obgactions supportad by an affidawil stating the
nature of hisher interest and grounds of
opposiion fo the office of the  Reguona
Director, Western Region al the adoress
Everas! Sth Floor, 100 Maring Drive, Mumbai-
406} 002, Maharashira within Twenty One days
of the date of publication of this Maotice wilh 2
copy b the applicant company at its registered
office af the address mentaned bealow;

REDSKY TECHNOLOGIES PRIVATE LIMITED
Cibe: UT49000MH201 GPTC 24T 350
Reqgd. Off.: 91 Spring Board, Lolus Star,
Plot Mo, D-5, Read Mo, 20, Marol, MIDC
Andheri Easl. Murmbai - 400084

! . . 2 -mail- F d on behalf of the & nd
dependlng on the local inci- Sd/- (DINESH VEMULA) 033-2248 2248, 2243 5029 e-mail: mdpldc@yahoo, Com ] o o &nd on a F'F“':_l;dl._
dence of taxation (VAT) ; For Alfred Herbert {India) Limited i Parde

. Place : Mumbai Company Secrelary & Place - Kolkata Shobhana Sethi| | Date: 015052021 Prector
—PTI Date : May 04, 2021 Compliance Officar Date - 4th May, 2021 Company Secretary & Chief Financial Officer| | Place : Mumbai DIN: 08771142
DCB Bank Limited

Registerad Oifice: Gih Floar, Tower A,

Peninsula Business Park, Sanapati Bapat Marg,

Lowaer Parel, Mumbai - 400013,

Retail Azzet Collection Depariment: Retail Collection, Shop Mo, 135 to 141, 15t Floor,
Hurna Mall, L.B.5. Marg, Kanjur Marg West, Mumbbal - 400078

Talephone No.: 022-62310086.

DCB BANK

SANGAM RENEWABLES LIMITED

CIN: L93000MH1999PLC1 20470
504 Westam Edge - |, OHf: Waslermn Express

Highway, Borivall (E), Mumbai, Maharashira,

400066 Ted Ne: 7208532098

emal i i@ sancEmBni com

wetImE WA, SEATCERTTHRS M DO
Motice is hereby given that pursuant to the
regulation 29 read with regulabion 47 of the of
Sacuritias and Exchange Board of India (Listing
Cioligation and Disclosure Beguirements)
Reguiations, 2015, a Meeting of the Board of
Diractors of the Company will be held on
Mondzy, May 10, 2021 to mier aka, consider
and approve the Audied {Consolidaled and
Standalona) Financial Resuits of the Comgany
for the quarter and financial year ended on
March 31, 2021,

The said information is also available
on the website of the company at

www sangamranew.com and on Stock
Exchange at www.bseinda.com.

For Sangam Renewables Limited
Sy

Fujan Doshi

Managing Director

Dated: May 03, 20H

SAGAR CEMENTS LTD.
e 5 W CIN; L26042761981PLC002887

w Regd.Ofice: Plot No.111, Rosd Mo.20,
Jubilee Hills, Hyderabad-500 033
Ph.040 23351571; Fax 040 23356573

Pursuant o Regulaton 29 and 47 of
SEBI (Listing Qbligations and
Disclosure Reguirements) Regulations
2015, Molice is heseby given thal a
Meeting of the Board of Directors of the
Company being convenead to be held at
the Registered Office of the Comgpany at
Flot No, 111, Road No,10, Jubilee Hills,
Hyderabad-500 033 on Wednesday, the
12" May, 2021 to, inter-alia, consider,
approve and lake on record (he audited
stand alone and consalidated financial
resulis of the company for the fourh
quarier and year ended 317 March,
2021

In this conmection, we wish to inform you
thal in accordance with the Code for
Prevention of Insider Trading adopled
by our company read with SEBI
(Prohibition of Insider Trading)
Regulations, 2015 as since amended,
the Trading Window forthe shares of our
company which were closed on
1 April 2021 following the end of tha
previous quarter will remain so closed il
48 howurs after the announcement of tha
above financial resulls. Accosdingly, all
the designated employees, key
management personnel, directors and
oclher connected persons of ouwr
company and s subsidianes are
advised not to enter in to any
transaciions involving the shares of the
company during the above said trading
window closure period

& copy of this Motice is also available on
the wieb sibe of the company, namealy,
W Sagarcements.n and on the web
sitea of the BSE Limited and Mational
Stock Exchange of India Limited,
namaely, www.bseindia.com and
W, nseindia.com,

For SAGAR CEMENTS LIMITED
Sd/-
(R.Soundararajan)
Company Secratary

Flace: Hyderabad
Date - 4.5.32021

E-madit soundoneanarnamints i Websht wwnsaaremens.n
NOTICE OF BOARD MEETING

ELCON-CHP-21-22, dated 30.04.2021.
. Cheal Elecincal Engineer (Con ), South
Eastern Rallwey, Rourksla for and on
behal! of e Prescsnt of India Inviles
E-Tenders for the lollowing work
Description of work : Supply, arection,
lEsling & commissioning o FEKY OHE
including KL, F3| end gonarsl sarvics
work for doubling of Privata siding kna
batwaan Jharsuguda 1o Barpall including
hutra in connechan & sxtension of single
line upte Sardega fer MCL in
Chakradharpur Dhivision, Cost :
£ 11,4818 78-, Completion period :
18 monihs, Due date & time @ 0208 2021
at 1200 hrs: Interested fenderers may
visll websie www.ireps.gov.in for full
details | description | specification of the
tenders and submit their bids online. In no
casa manual lenders for thaesa ilems will
be sotepled N.B.: Prospectve bddars
may regularty visit waww lreps.gov.in fo
pariicipaie in all otherlandars. (PR-54)

2. E. RAILWAY TENDER
E-Tender Motice Mo. : 01-TENDER-

NOTICE

Mofice is hereby given to the public
that the foliowing cash receipt book
of Home Credit India Finance Pvl. Lid

contaiming  recepl number:
2011682801  to 2011682825
1900876076 to 1900876150,
18900876151 ta 1900876225,
1900886426 to 1900886500,

19008499101 to 150089249175 Have
been lost / stolen and not traceable,
Use of above receipts books will be
treated as illegal. Our company
aszume no liability. In case of any
misuse of these receipts by anybody.
No claims basis any payment made
against these receipts shall be
enteriained.

Sdl- Home Credit India Finance
Pvt. Ltd., Gurugram

INTIMATION CUM DISPOSAL NOTICE
Motice iz hereby given to the public in general and In particular Borrower(s), Co-borrowers
and the Guaranters by the Authorized Officer, has already sold and handed over the
martgaged property in public awction for recovery of dues of borrowers 1) Mr. Arifeen
Zainula Qureshi, 2) Mrs. Danish Arifeen Qureshi, 3) M5, Shimla Fruit Traders 4) M/'s
shimla Milk $hake FruitJuice & Snacks Centre, for loan obtzined from DCB Bank Limited
Al tha fime of taking possassion of said propery, some movalde items were found by
Authorised Officar in the said pramisa, A noticas has baen sant 1o borrawer S co-borrower
b RPAD af available address and also through edectronic moades e, E-Malls, Mobile Call,
Mobile SMS, WhatsApp, intimating them to collect ! remove inventary, movables,

belongings and documents lying in secured progerty. Thereafter intimation Cum Dispozal T
Motice was published on 29" October 2020 and borrower / co-borrower were given final A
infimation to remaowe all inventories, movables, belongings and documents lyving inside the A

mortgaged property before 07 November 2020, borrowers failed to do so

Subsequenthy mail intimation were sent on 17" December 2020 and borrower ! co-
borrower wara informed about the shifting of the belongings on or befora 18” December
2020, borrowers failed 10 do 50, On 267 Decamber 2020 said belongings weare shittad and
stored at the office premisas of Authorized Officer

Now the offers are invited in sealed envedope by the undersigned from the intending buyers
for the purchase of the below mentioned Inventary ing at the office premises at Kanjur
Marg (West) on “as is where is" and "&s is what " condition. The interested buyer may
send their offer in the sealed envelope along with Demand Draft in favor of "0CE BANK
LTD.", towrard the sake of movable imentory at DEB BAKNK LTD., Retail Gollection, Shop No.
13510 141, 1" Foor, Huma Mal, L.B.S. Marg, Kanjur Marg (West), Mumbai - 400078 on or
tafore 01:00 PM ot 127 May 2021, The sealed affer will be opened on the 14” May 2021 al
07:;00 P.M. The sale amount i rafundable without any imterest if the olter i not successiul
Tha intanding biyvar may inspect the imventony latest by 117 May 2021 for which they may
contact Mr. Santosh Tiwari on 022-62310086 or on Mobdle No. 03920490126.

Hame of Borrower / Co-borrower and Address of

1) Mr, Arifeen Zainula Qureshi, 2) Mrs, Danish Arifean Qurashi, 3) M's. Shimka Frosit
Traders, 4} M=, Shimla Milk Shake Fruit Juice & Snacks Centre

Shop address ab: Shop Mo and 2, Ground Floor, Faranjpe Udyog Bhavan, Near
Khandelwal Sweets, Opp Railway Station, Thane - 400601,

Inventory Stored: at Retzil Gollection, Shop Bo. 13510 141, 17 Floor, Huma Matl, L.B.5.
Marg, Kanjur Marg (West), Mumbal - 400075,

Account Number
DREELTHMNOO4 12487, HHOMTHMED4 7291,

HHOMTHNODDAT29S and 01 850000000268

We haraty give final Intimation to barrawer | ¢o-borrawer to colbact all belongings storad at
Retail Collection, Shop Mo, 135 to 141, 1° Floor, Huma Mall, L.B.S. Marg. Kanjur Marg
[West), Mumbai - 00078 in the presence and with consent of Authorised Officer of DCB
Bank Ltd. by fernishing reguired documentany proof on or before 12* May 2021 within time
11:00 AM to D500 P.M. Please tgke notice that. if vou fail to remain present at the
scheduled date and time collect all belongings. we will be forced dispose the same at your
costand risk,

Date: 05" May, 2021
Place: Mumbal

EﬁEEaE EQUITAS SMALL FINANCE BANK LTD.

musincanscn. REQH. Office: No.7ES, Spencer Plaza, 4th Floor, Phase-ll, Anna Salai, Chennai-500002. # [44-42095000, 044-420955050

Under Section 13 (2) of the Securitisation and Reconsiruction of Financial Assets and Enforcement of Security Interest Act, 2002

MOTICE ishereby given that the following borrower’s have avalled loan from Equitas Housing Finance Limited (EHFL) | Equitas
Finance Limited (EFL)/ Equitas Small Finance Bank Ltd. in the meantime, b's Equitas Housing Finance Limited., has amalgamated
with M/s Equitas Finance Limited.. s per the Scheme of Amalgamation sanclioned by the Hon'ble High Court of Judicature, at Madras.,
inCP Nos: 118 T0 121 OF 2016 vide its order dated 06-06-2016, By virtua of the said amalgamation, all the rights and liabilites of Equitas
Housing Finance Limited stands vested in Equitas Finance Limited. This is to further inform you that under the certificate issued by the
Registrar of Companies, Chennai, the name of Mis Equitas Finance Limited., was changed to Miz Equitas Small Finance Bank Limited,
and the Reserve Bank of India had issued a license dated 20-06-2016 to Equitas Small Finance Bank Limited fo camy on the business of
banking, The said borrowen's had have failed lo pay Equated Monthly Installments (EMIs) of their loan on account of which their loan
account has been dassified as Mon-Performing Asse? as per the guidelines issued by Reserve Bank of India . The borrowarns) have
provided security of the immaovable propertyfies , the details of which are described herein below. The details of the loan and the amounis
outstanding and payvable by the bormowen's to ESFB as on date are also indicated hersin below. The borowens) as well as the public in
general are hereby informed that the undersigned baing the Authonzed Officer of ESFB, the securad creditor has inftiated action against
the following borroweris) under the provisions of the Securitization and Reconstruction of Financial Assets and enforcement of Secunty
Interest Act, 2002 [the SARFAES| Act). If the following bosrower(s) fail to repay the cutstanding dues indicaled against their names
within &0 [Sixty) days of this nolice, the undersigned will exsrcise any one or mors of the powers conferred on the Secured Creditor
under sub-section (4) of Section 13 of the SARFAESI Act, inchuding power 1o take possession of the propertyies and e the same, The
publicingeneral is advised nof to deal with propentyies described herain below.

DEMAND NOTICE

Date : 05.05.2021

Mame of the Borrowsr|s] | Demand Maotice Description of Secured Asset

Gusranions) (Mame of The Branth) | Date znd Amount (Immovable Property)
Branch ; Hadapsar All that Piece and Parcel of the Property ie. Flat No 302, having area adm about 685
L Mo:ELPPUNEDDD42E3 Sq.Fts. (i.e, 61.80 Sq.Mir); On Third Floor;, in the Buildng namely "Swami Sadan®
Borrowar: Mr. Rahul Dinkar. | 92742021 | Constructed on the land bearing Sr No.25; New Gat No_255; Sub Plat No. 72 and 73 at
Co - Ba ; ’ & Village:- Kadarmvak Wash; Togather with alf buildings and strecture attached to the aarth

M AR Rs.5.81,373 | or permanently fastened to amything attached to earth, both present and future and all
Mrs. Seema easamentary | mamaoaod rights annexed thereto.
Place : Pune 3d/- Authorised Officer

Equitas Small Finance Bank Lid.

f‘-i-nam:i“.ep' .in

o
0

&0 YEARS OF DREATI Rl
i i o i U | s

SKIPPER

— Limited

40 years.

Infinite possibilities.
- And a global presence
_ e across 40+ countries.

e Creams do come true, And there’s something that

catapuits them even faster — passion and perseverance.

For the last 40 vears, Skipper has relentiessly empowered
the nation with its state-of-the-art technologies, robust

manufacturing set-up and domain experience across
engineering and polymer segments. Today, the corporate
giant continuas to engineer world-class products

and set new trends of development across the globe,

(¥ in million, except per share data)

Standalone | Consolidated
<l Quarter Year Quarter Year Quarter Year Quarter Year
% Particulars Ended Ended Ended Ended Ended Ended Ended Ended
™ 31.03.2021 | 31.03.2021/31.03.2020 | 31.03.2020 | 31.03.2021 (31.03.2021 | 31.03.2020|31.03.2020
1 | Total Income from 4997.33 |15,855.31 | 4,391.54 (13,924.72| 4,997.33 |15,855.31| 4,391.54 (13,924.72
Operations
2 | Revenue from
Beeraion 497353 [15,815.07 | 4,388.54 |13,905.07| 4,973.53 [15,815.07 | 4,388.54 |13,905.07
Imventory Defails 3 a
Ae-ar st pragraind vhils 19king l{Eammgberﬁ:re_ 42793 | 1,437.11 27197 | 1,391.26| 42793 | 1437.11 27197 | 1,391.26
Physical Possession of Securad Assats Interest, Depreciation,
Tax and Other Income)
4 mﬁl Before | 12535 30119 | (20.37) 182.32| 125.30 304.70| (13.08) 179.97
5 | Profit/ (Loss) After 90.84 210.83 273.95 414,90 90.29 21434 | 281.24 412.55
Tax (PAT)
6 | Total Comprehensive|
o s Income for the
gl period Compriing
Profy./ lLose) for the 9244 | 21232| 27150 41475| 9224 | 21584 27879 | 41195
period (after tax) and ; : : " . . : :
Other Comprehensive
Income (after Tax)]
7 | Equity Share Capital 102.67 102.67 102.67 10267 102.67 102.67 102.67 102.67
8 | Other Equity 6,975.17 6,773.12 6,975.72 6,770.16
9 | Earnings Per Equity
Share (not annualised
for quarter periods)
Basic (in Rs.) 0.88 2.05 2.67 4.04 0.88 2.09 2.74 4.02
Diluted ({in Rs.) 0.88 2.05 267 4.04 0.88 2.09 2.74 4.02

Note: The above is an extract from the detailed format of Standalone and Consolidated Audited Financial Results for the

Oearter and Year ended

Exchange Board of Indi

31st March, 2021 filed with the Stock Exchanges under Regulation 33 of the Securities and
a (Listing Obligations and Disclosure Requirements) Regulations, 2015, The full format of

Standalone and Consolidated Audited Financial Results for the quarter and year ended 31st March, 2021 is available on

the Stock Exchanges

website  (wwwhseindiacom & wwwnseindiacom) and on the company's website

(W skipperlimited.comy).,

Place: kolkata Dated: 4th May, 2021

Extract of Standalone and Consolidated Statement of Audited Financial Results
for the quarter and year ended 31st March, 2021

SKIPPER LIMITED

CIN:L40T04WB1981PLCO33408

For and on behalf of the Board
Sajan Kumar Bansal

Managing Director

DIN: 00063555

Registered Office: 3A, Loudon Street, Kolkata — 700 017, India.
Email: investor.relations@skipperlimited.com
Website: www.skipperlimited.com
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Wipro to invest
£16 m in innovation
centre in London

WIPRO ON TUESDAY announced the
setting up of an Innovation Centre in
Holborn, London.The Bengaluru-
headquartered company said it will
invest £16 million over the next four
years in the 20,000 sqft innovation
centre,which will serve asits

flagship centre in the ULand offer
technology expertise to companies in
the UKand globally.

Mphasis nearshore
centre to come up in UK

BENGALURU-HEADQUARTERED IT
solutions provider Mphasis said on
Tuesday it is expanding its footprint
in the UKwith a special focus on
digital transformation initiatives in
banking & insurance, by establishing
anearshore centrenear London.
Mphasis expects to create closeto 1,
000 UK jobs to begin with and invest
£25 million upfront.

DCM Shriram Q4 net
profitup 15%toI232 cr

DCM SHRIRAM on Tuesday posted a
15.429% increase in consolidated net
profit at 232 crore for the fourth
quarter of 2020-21 on strong sales.
The company’s net profit stood at
X201.27 crore in the same period of
the previous fiscal,according toa
regulatory filing. Net income rose on a
consolidated basis to32,221.42 crore
from X1,928.77 crore a year ago.

Mahindra Logistics starts
Oxygen on Wheels

MAHINDRA LOGISTICS ON Tuesday
launched Oxygen on Wheels, a free
service to augment the availability of
oxygen by connecting producers with
the hospitals and medical centres.
The service has been rolled out in
cities such as Mumbai, Thane, Pune,
Pimpri-Chinchwad, Chakan, Nasik
and Nagpur with the company
deploying 100 vehicles, a release said.

JSW Steel, ATI to convert
steel slabs into HRC

JSWSTEEL'S US-BASED subsidiary
has signed an agreement with
Allegheny Technologies (ATI) to
convert carbon steel slabs into hot
rolled coils (HRC). The move will help
JSW Steel USA Ohio to deliver high
quality HRC products to its customers
inthe US, the companysaidina
statement on Tuesday.

JSW Energyarm to issue
green bonds overseas

JSWENERGY ON Tuesday said its arm
JSW Hydro Energy will issue USD-
denominated notes (green bonds) in
overseas markets to raise funds.
However, the company did not
disclose the amount to be raised
under thisissue.This issueis part of a
total notes programme of $750
million of JSW Hydro Energy.

Rolls-Royce, HAL ink pact
toback MT30 business

HINDUSTAN AERONAUTICS (HAL)
and Rolls-Royce have signed an MoU
to establish packaging, installation,
marketing and services support for
Rolls-Royce MT30 marine engines in
India.The two companies will work
together in the area of marine
applications for the first time, HAL
said in a statement.

Cisco India president
Sameer Garde quits

CISCO PRESIDENT (INDIA and
SAARC) Sameer Garde has resigned
after spending fouryears at the global
networking solutions provider. He
will continue to hold office till the end
of July. “...We thank him for his
contributions to Cisco and wish him
theverybestin his future
endeavours,’ Cisco said in a statement.

Ola Electric hires Burgess
as head of vehicle design

OLAELECTRIC ON Tuesday said it has
appointed Wayne Burgess as head of
vehicle design. The company,which is
slated to launch its electric scooter in
July,said Burgess will lead vehicle
design for its entire product range of
scooters, bikes, cars and more.

finam:i.‘ § ep.‘ .in
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COVID-19 SECOND WAVE

Production may be affected
if lockdowns continue: MSI

PRESS TRUST OF INDIA
New Delhi

THE COUNTRY'S LARGEST carmaker
Maruti Suzuki India (MSI) expects some
impact on its production if lockdowns and
curfewsimposed acrossvarious states con-
tinue amid the second wave of Covid-19
sweeping across the country.

The auto major,which hasaround 50%
market share in the domestic passenger
vehicle segment, anticipates a hit on the
manufacturing activities as lockdowns
would impact its sales network.

“There could be an impact if lockdowns
continue because then sales outlets would
remain closed,” MSI chairman RC Bhargava
told PTIwhen asked if he expectsahitonthe
company’s production activities.

When asked if the production could go
down by as much as 50% due to the pan-
demic-related disruptions, he said, “We
don’tknowyethowitwillbein the future.It
all depends on how it (lockdowns) contin-
ues. It has just been a few days.” He said, “I
think we will have to see how the situation

MSI chairman RC Bhargava

emerges over the next few days. We don’t
know yet. Let us wait a week or so, then we
will know better how things are.”

MSTI’stwo Haryana-based plants havean
installed production capacity of over 15
lakh units per annum. Suzuki’s Gujarat-
based plant,which manufactures carsona
contract basis for MSI, has an annual pro-
duction capacity of 7.5 lakh units.

On April, 27, while addressing a virtual
press conference, Bhargava had said that
despite the surge in Covid-19 cases, the

Serum Institute plans
to invest £240 m in UK

FE BUREAU
Pune, May 4

SERUM INSTITUTE OF India (SII)is expand-
ing its vaccine business in the UK with
investment of £240 million.Nodetails have
beendisclosed,but SIICEO Adar Poonawalla,
currently in the UK, had tweeted in May
abouthaving hadan“excellent meetingwith
all partners and stakeholders in the UK”.
“Serum’s investment will support clini-
cal trials, research & development and pos-
sibly manufacturing of vaccines. This will
help the UKand theworld todefeat the coro-
navirus pandemicand otherdeadly diseases.
Serum have already started phase one trials
in the UK of a one-dose nasal vaccine for
coronavirus,in partnershipwith Codagenix
INC,”a British government release said.
British Prime Minister Boris Johnson’s
office made the announcement,which was
part of the £533 million of new Indian
investment in the UK in growing sectors
such as health and technology.
The £240 million investment will be in
thevaccine business and a new sales office.
OtherIndian companiesinvestinginthe

-

SIl CEO Adar Poonawalla

UK include MPhasis with £35 million, Q-
Rich Creations (£54 million), Wipro (£16
million),12 Agro (£30 million),Sterlite Tech-
nologies (£15 million), Global Gene Corp
(£59 million), SNVA Ventures (£10 million),
Skillmine (£11 million), CtrlS Data Centers
(£10 million), Que Processing Services (£10
million), Cron Systems (£20 million), Route
Mobile (£20 million) and Goila Butter
Chicken (£3 million).

Other investors include Infosys, which
will create 1,000 jobs in the UK, HCL Tech-
nologies (1,000jobs),Mastek (357 jobs), TVS
Motors-Norton (89 jobs) and Prime Focus
Technologies (70 jobs).

Adani Ports net zooms
288% to ¥1,321 cr in Q4

PRESS TRUST OF INDIA
New Delhi, May 4

ADANI PORTS AND Special Economic
Zone (APSEZ) on Tuesdayreported a 288%
jump in consolidated net profit to 31,321
crore for the fourth quarter ended March
31,2021. The integrated logistics player
had clocked a consolidated net profit of
X340.21 crorein the corresponding period
of the previous fiscal, it said in a BSE filing.

Consolidated totalincomeincreased to
34,072.42 crore for the fourth quarter as
against ¥3,360.17 crore in the year-ago
period. Total expenses declined to
X2,526.91 crore against ¥3,099.18 crore.

The company’s March-quarter consol-
idated revenue from operations rose
almost 249% to ¥3,608 crore as against
X2,921 crore ayearago.

In 2020-21, total operating revenue
grew by 6% to 12,550 crore from
X11,873 crore in the preceding fiscal. Port
revenuealsoincreasedby12%1t0310,739
crore on account of an 11% growth in
cargo. Increased cargo volume and opera-
tional efficiencies enabled port EBITDA to
grow by 15% to 7,560 crore in 2020-21
from 6,593 crore earlier, it said.

Adani Total profit
up 8% in FY21

ADANITOTAL GAS (ATGL) on
Tuesday reported an 8.2% year-on-
year (y-0-y) increase in net profit to
X471.9 croreinFY21ona
standalone basis, as it utilised lower
natural gas prices amid drop in
demand. Revenue from sales fell
10.4% annually toX1,784.5 crore
in FY21 while the price it paid for
buying natural gas fell 27.3% to
X770.7 crore in the same period.
The sales volume for the fiscal fell
12%y-o0-yto 515 mscmas piped
natural gas demand fell 1% and
compressed natural gas supply
dropped 22%.Ebitdain FY21
increased 17% y-o-y to X749 crore.
“This is the third successive quarter
of highest-ever financial
performance with robust physical
infrastructure growth despite
pandemic,” Suresh P Manglani, CEO
of ATGL, said. — FEBUREAU

company hasbeenable to continuewith full
production.The next day,however,theauto
major announced that it has decided to
advance maintenance shutdown at its two
Haryana plants by a month, from May 1 to
9, todivert oxygen used in its manufactur-
ing process for medical purposes.

In the last few days, several states have
announced lockdowns. Facing the world’s
fastest-growing coronavirus outbreak,
India has seen a near collapse of its health
care system.Insuchasituation,automakers
have eitherdecided toadvance theirannual
maintenance shutdowns or go slowin pro-
duction activities.

On Monday, Mahindra & Mahindra
announced it would advance the annual
maintenance plant shutdown of its auto-
motive division to this month.The mainte-
nance of four working days was originally
scheduled for June. Other companies,
including Hero MotoCorp, MG Motor India,
Toyota, Honda Motorcycle and Scooter
India, and Suzuki Motorcycle India have
already announced temporary suspension
of manufacturing operations.

CIl's operations
slow down as
many employees
test positive

FE BUREAU
Kolkata, May 4

WITH THE SECOND wave of Covid-19
affecting more than 5,400 Coal India (CIL)
employees and theirwards,including con-
tractualworkers across subsidiaries,oper-
ations have slowed down. However, offtake
in April grew on the strength of a stockpile
of above 99 million tonne.

The company has already set up over
3,000 Covid-19 beds, most of them oxy-
gen supported, and plans to add 900, of
which 60 will be ICU beds. More than
1,800 oxygen cylinders and 200 ventila-
torsareready.Asmanyas 77,000 employ-
ees, their wards and contractual workers
have been vaccinated till May 2 in an in-
house drive.

Coal offtake was been 54.1 million
tonne in April, 15 MT more than that in
March. The power sector lifted more than
78% or 42.4 MT of this, and the non-
power sector lifted the rest.
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@ SAFETY FIRST

Harsh Jain, Dream11 & Dream Sports CEO

We agree with BCCI's decision to postpone the
IPL. Focussing on tackling the current crisis in
India, along with ensuring the health and safety
of players, is far more important than any
business impact

Tata group to airlift 60
cryogenic tankers, build
400 oxygen plants

PRESS TRUST OF INDIA
New Delhi, May 4

TATA GROUP WILL airlift 60 cryogenic
oxygen tankers from overseas and build
around 400 oxygen generating units that
can be used by hospitals in smaller towns
amid the pandemic,according to a senior
official of Tata Sons.

The group is making around 5,000
beds available for Covid-care with its vari-
ous firms coming together in the fight
against Covid-19, the official added. The
group is also reskilling some of its staff,
especiallywithin Indian Hotels, to prevent
ashortage of support staff for the patients.

“As we speak, we are making available
around 900 MT of oxygen per day, that is
Tata Steel alone. Our people in Tata Steel
identified the bottleneckis in transporta-
tion. We need special cryogenic contain-
ers.Indiadoesn't haveit.So,onejusthasto
find them outside and get them airlifted.

“We have identified and are under
process tobring almostabout 60 such con-
tainers. About 14 of them have already
come in, and there are more on the way,’
Tata Sons president, infrastructure,
defence & aerospace and global corporate
affairs, Banmali Agrawala said.

Forsmaller places, tierII, tier Il and vil-
lages, the group has partnered with DRDO
to tobuild oxygen generating units.“Each
unit is about a 1,000 litre per minute

Samsung pledges
$5m, Paytm to
set up O, plants

Tech giant Samsung on Tuesday said
ithas pledged $5 million (¥37 crore),
while Paytm Foundation intends to
set up oxygen plants in 12-13 cities
as part of efforts to support India’s
battle against Covid-19. Samsung
will donate $3 million to the Centre
and to Uttar Pradesh and Tamil
Nadu, and provide $2 million worth
of medical supplies, including 100
oxygen concentrators, 3,000 oxygen
cylinders, and one million LDS
syringes, a statement said. Paytm
said Paytm Foundation will set up
oxygen plants at hospitalsin 12-13
cities. Itisin dialogue with state gov-
ernments and hospitals for
approvalstoset up the plants free of
cost. Paytm Foundation has also
sourced 21,000 oxygen concentra-
tors thatwould be sent to health care
facilities by mid-May. —PTI

capacity. We will be making 350 to 400 of
those, if required we will make more. We
have started work on this already,”he said.

Bajaj Group pledges 200 cr

FE BUREAU
Pune, May 4

THE BAJAJ GROUP on Tuesday pledged
%200 crore to fight the second wave of
Covid-19 in the country. The group was
one of the first corporates to pledge funds
of 100 crore at the start of the first wave
in March 2020. It has already spent more
than 75% of this, with the remaining
funds being used to support vaccination
initiatives.

“Given the severity of the second wave
of the pandemic, we pledge an additional
financial support of X200 crore towards
Covid-19 response. The financial support
will be utilised to alleviate the immediate
on-ground challenges as well as to build
capability and resources to tackle a possi-
ble third wave,” Rahul Bajaj, chairman
emeritus of Bajaj companies, said in a

Bajaj Group was one of the first
corporates to pledge funds of ¥100
crore at the start of the first wave in
March 2020

statement issued by the company.

Bajaj Group has worked with the gov-
ernment, local administration and a net-
work of 200-plus NGO partnersto provide
food relief to stranded migrants, upgrade
urban and rural healthcare facilities, and
provide healthcare devices and livelihood
support for returned migrants.

Recently,it worked with the Pune Plat-
form for Covid-19 Response and for the
procurement of 12 oxygen plants torural
and urban hospitals, along with respira-
tory support equipment like oxygen con-
centrators, ventilators and BiPaps.

Fractional ownership fast catching the
attention of NRIs, HNIs and UHNIs

RISHI RANJAN KALA
New Delhi, May 4

FOR SUNIL ARORA, a top analyst with an
investment advisory firm in Mumbai,own-
inga part of an office floor on Bannerghatta
road in Bangalorewasasensibleinvestment
decision.“Thad moneytoinvestin commer-
cial [real estate], but not enough to own a
floor.Fractional ownership offers measlice
of action as yields are around 7-8.5%
against 2-4% in residential,”he said.

Arora is part of a growing number of
NRIs, HNIs and C-suite executives who are
interested in owninga portion of rentyield-
ing Grade-Aoffice space.As Covid-19 posed
unprecedented economicchallenges forreal
estate, investors were forced to explore
emerging and alternate investment classes
like fractional ownership, which though in
nascent stages is gaining traction.

Fractional ownership offers an individ-
ual oraretail investora shareinahighvalue
tangibleasset.At present, this type of invest-
ing in India is largely concentrated in office
spaces, but post-Covid, industrial ware-
housing and luxury holiday properties are
also emerging as preferred assets. These
platforms generally charge an annual asset

management fee and/ or a performance-
linked fee.

Prashant Thakur, head of research at
Anarock Property Consultants, said an
investor enjoys a stable rental return of
around 8-9% in commercial real estate,and
ifthe marketisgood,capital appreciationas
well.“Thiswill encourage individual buyers.
Advantageis one,I’'m investingina Grade A
commercial property where rental yields
will be higher than residential. Second, I'm
assured of due diligence. Third,I don’t have
to worry about managing tenants, and
fourth, I canexitany time,”he said.

Though fractional ownership is a devel-
oping concept in India, compared to mar-
ketslikethe US or Singapore such platforms
have immense scope, according to Strata’s
CEO Sudarshan Lodha.“In 2020,around 2.6
lakh apartments were sold. Of that, 55% is

end use and 45% investment. So you are
talkingabout 1.2 lakh apartmentsacquired
as an investment. One apartment on an
averageisI501lakh.S0X60,000 crore invest-
ment went into residential for a 2-3%
return. That itself is my market,”he said.

Lodha said around 15-20 lakh people
make ¥25lakhto X5 croreayearin India,as
per income tax data.“For me to fund a ¥50
crore asset, I need 200 people with mini-
mum I25lakh.Tobeat 5,000 crore,I need
20,000 people.Mytargetaudienceissitting
there,”he said.

ShivParekh,founderofleading platform
hBits,said developing trustamong clientsis
crucial.“There is a large trust deficit in real
estate and we try to solve this. Here,we can-
notwithdrawmoney from one propertyand
putitin another.An investor in a fractional
ownership platform has completevisibility.
Properties are completed with tenants so
there is no risks in terms of completion,”he
said. Besides, hBits works with respected
partners, Parekh said.

Anarock’s Thakursaid fractional owner-
ship will remain the playground for NRIs
and HNIsfor five tosixyears. However,small
retail investors will refrain from this as the
market in Indiais not regulated.

After Radhe launch, more filmmakers look at alternative release avenues

ASMITA DEY
New Delhi, May 4

AFTER HOLDING ON to the film forayear,
the makers of Salman Khan’s Radhe opted
forasimultaneouslaunch on multiple plat-
forms — operational theatres, over-the-top
(OTT) platform and DTH services.The mak-
ers seem to have earned decent returns;
sources said themovie,made onabudget of
some 3140 crore, struck a ¥250-crore deal
with distribution partnerZee Studios. More
films may now consider taking a similar
route,industry observers have said.
Infact,Sooryavanshiand 83 havealready
sold digital rights to Netflix,a source aware
of the discussions told FE.“Given that cine-
mas in major markets are unlikely to open

inthenearterm,producers mayalsoropein
playerslike Tata Skyasasatellite partner for
broader coverage. Internal discussions
within theindustry suggest that they [think]
the pandemicsituationwillimprove onlyin
August,’the source said.

Akshay Kumar-starrer Bell Bottom and
John Abraham-led Satyameva Jayate 2 are
chalking outan alternate release strategy.

Aclutch of Indian states,including major
markets like Maharashtra, Delhi-NCR and
Punjab that drive over 50% of the business
have implemented mini lockdowns and
night curfews, shutting theatres and other
private establishments to tame the spike in
Covid-19 cases. Cinemas were also among
the last establishments allowed to recom-
mence operations last year after the coun-

MOST WANTED

try-wide lockdown.

For the most part after reopening,
exhibitorswere mandated to operateat half
their seating capacities,dampening busi-
ness prospects for film makers who contin-
ued to explore other release avenues.In a
normal year, cinemas screen more than

1,500 movies. Last year, the number stood
at441 comparedto 1,833 releasesin 2019,
a FICCI-EY report showed. Box office collec-
tions for Bollywood barely touched 3500
crore in 2020 after hitting a record 34,000
crorein 2019.

As it is, the windowing arrangement —
inwhich cinemashold the exclusiveright to
screen movies for a certain period of time
before theirlaunch onotherplatforms —has
been upended. The gap between theatrical
and OTT releases is narrowing by the day.
Telugu blockbuster Master started stream-
ing on Amazon Prime Videowithin 15 days
of its January release. Parineeti Chopra’s
Saina and horror comedy Roohi premiered
on digital platforms barely a month after
their theatrical releases in March.

Windowing is, in effect, out of the win-
dow, reckon analysts.“The days when every
film,without exception,would first gotothe
cinemas may not ever come back,’said Jehil
Thakkar, partner at Deloitte India. Soorya-
vanshi is understood to have narrowed the
OTTwindow from eight to fourweeks.

“Wewilldowhateverwe can toreach our
audiences in these times. It doesn’t matter
how,’said producer Anand Pandit,who post-
poned the release of his movie Chehre, ear-
lier slated forApril 9.Pandit,however,did not
clarify whether he would go for an OTT
release ora multi-platform onelike Radhe.

Some production houses are however
stillkeen on havingawide theatrical release.
YashRaj Films has reserved its entire 2021
slate forreleases in the cinemas.
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OPEM OFFER FOR ACQUISITION OF UP TO 13,04,186 FULLY PAID-UP EQUITY SHARES ("OPEN OFFER EQUITY
SHARES") OF FACE VALUE OF Rs. 10.00/- (RUPEES TEN) EACH FROM ALL PUBLIC SHAREHOLDERS OF TRIJAL
INDUSTRIES LIMITED (HEREINAFTER REFERRED TO AS "TARGET COMPANY" OR "TIL"), BY DR. ADV A SAMSUDEEN
(“"ACQUIRER 17), DR. MUHEMMED SWADIQUE ("ACQUIRER 2"), DR. MUSALLYARAKATHARAKKAL SAFARULLA
(“ACQUIRER 3"}, AL SALAMA EYE RESEARCH FOUNDATION ("ACOUIRER 4") AND DR. RAJESH P (“ACOUIRER 5")
(HEREIN AFTER COLLECTIVELY REFERRED TO AS "ACQUIRERS"} AT AN OFFER PRICE OF RS 3.00/- (RUPEES THREE
OMNLY) PER EQUITY SHARE.

This Detailed Public Statemant {“DPS") is being issued by CapitalSquare Adwisors Private Limited, the Manager to the Offer
("Manager” or "CSAPL"), for and on behalf of the Acquirers, in complianca with Requlations 3(1) and 4 read with the
Regulations 13(4), 14i3), 15(2) and other applicable Regulations of the Securties and Exchange Board of India
{Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (“SEBI (SAST) Regulations”) pursuant fo the Public
Announcement ["PA") dated Apal 30, 2027 in relation ta this open offer which was filad with the Securifies and Exchange
Board of India (“SEBI™), BSE Limited (“BSE™ or the "Slock Exchange™) and the Target Company on Apel 30, 2021, in
terms of Regudation 14(1) and 14(2) of the 3EBI (SAST) Regulations, respactivedy.

For the purposes of this DP S, the following terms shall have the meaning assigned tothem below;

‘Business Day' means any day other than a Saturday, Sunday, or any day on which banks in India or the SEBI is permitted
to be closed.

"Equity Shares” means the fully paid-up equity shares of the Target Company of face walue of Bz, 10.00/- (Rupeas Ten only)

‘Identifled Dale’ maans the date falling on tha 10th {1enth) working day pror to the commencament of the tandering pariod,
for the purpose of determining the Public Shareholders fo whom the Letter of Offer shall be sent.
*Public Shareholders’ means all the equity sharehodders of the Target Company excluding (1) the sharehobdars forming a
part of the promaoler’ promoter group of the Target Cormpany; (i) parties to the SPA (defined below); and (W) any persons
acting inconcert or deemed to be acting in concart with the persons set autin §) and (ii).
"SPA dated Aprit 30, 2021 entered amangst the Acguirers and the Sellers, namely being: (a) Kamdesh Biharilal Mahta; (o)
Eamlesh B Mehta iHUF); and ic) Ketxi Kamlesh Mahta (collactvely hersinafter referrad 1o as the “Sellers™)
“Yoling Share Capital' means the fully diluted equity voling share capital of the Target Company as of the 10th working day
from the closure of the tendering perod of the Ofer,
1. DETAILS OF ACQUIRERS, SELLERS, TARGET COMPANY AND DFFER

A. INFORMATION ABOUT THE ACQUIRERS:

DR. ADV A SAMSUDEEN (“Acquirer17);

Or. Adv A Samsudeen, 50 Unneen Kutty Haji, agad 52 years having PAN : BNWPS1061D and is residing af
Arikkuzhivil Vengoor Melatiur YVillzge, Keezhattur Vengaoos, Malappuram - 679 325, Kerala, india, His ermail id
is mdizralsalama.org and his contact no. is +91 84477 72700,

Ha has completed the degree of Philosophy i Managament from Prist Deemad to be University, Thanjawur,
Tamd Nadu, He has also complated his MBA in the year 2006 from Vinayaka Missions Uiniversity, Salem,
Kerala. He has completed his graduation in Laws from University of Mysore. He is the founder of Al Salama
Group, Kerala, Al Salama has hospitals in Perinthalamanna, Calicut and Kannur along with educational
institutions, managament stedies institutions and architectural institutions. Ha has a total experence of more
than 25 yvears in the field of managemant and administration.

Ha is Managing Director of &1 Salama Eye Hospital Limited and Assalama Institute of Ophthalmalogy Galicut
Limited and Diractor of Salamath import and Exports Private Limited. He is also Designatad Partner of Calicut
LaserCentar LLF

The Networihof Or Adw & Samsudeen as on April 26, 2027 15 Rs. 381.63 Lakhs and the same is certified by CA
Amith ¥, Pariner of B's & John Moris & Co,, Chartered Accountants, (Membership No. 24£358), Firm Rag

Mo, 0072208, having s office at TC 7/366/2, Ground Floor, Raj Arcade, Kinar Junction, Cherur Post, Theissur—
Ga0 008, Kerala, India, Tel. No. 0487 - 232361 1; Email: thrissur@raiohnmaoris. com.

DR. MUHEMMED SWADIQUE {“Acquirer 2™):

Dr. Muhemmed Swadique, 5/o Gopalakrishnan Mambéssan, aged 54 years having PAN: AKDPS7952G and is
residing at 3iaff Quarters Mo 16, M E 5 Madical College Campus, Palachode P 0, Moorkkanad, Kolathur-mip,
Malapurram— 679 338, Karala, India. His email id is swadiquegmail.com and his comtactno. is +91 77366
30000

Ha has complsted his Bachelor of Medicine and Sergery from the University of Calicut in the year 1992 Healso
holds M.B.A degree from Vinayaka Missions University, Salem, Kerala, He has also completed the Diptomate of
tha National Board of Examinations in Ophthalmaology from Natignal Academy of Medical Sciences (India) and
Ahigarh Muslim University. He is a gualified Ophthalmobogist with around two decades of experience in Eye
Surgery, Teaching & hospital administration. He is well experienced in Rafractive surgery, Cataract, Cornea
Surgeries and Glaucoma Filtering Surgery.

He is Director of &ssalama Instituie of Ophthalmology Calicut Limited. He is also Designated Partner of Calicut
Lazer Center LLP Kondoty Dpticals and Vision Centre LLF and Yahya Impex LLP

The Net worth of Dr. Muhemmed Swadique as on March 27, 2021 i5 Rs. 553.63 Lakhs and the same is certified
by CA Shafi Poulose, Chartered Accountant, (Membership No, 022909), having its office a1 UP Complex,
Calicut Road, Perinthalmanna - 679 322, Kerals, India, Tel. Moo +91 62384 47347, Email:
shajipaullcaggmail.com.

DR. MUSALLYARAKATHARAKKAL SAFARULLA ("Acquirer 3"):

Or. Musallyarakatharakkal Safarulla, 5/0 Bava Haji Kallimgalakath, aged 34 waars having PAN: AKFPS51 1448
and i5 residing at Mehtab, Chevarambalam P, N P Road, Chevayur, Kozikode — 673 017, Karala, India. His
emailidis safarul 21 @yahoo.com and his contact no. is +91 93470 40047,

Ha has completed his Bachelor of Medicine and Surgery from University of Calicut in the vear 1997 and Master
of Surgary (Ophthalmology) fram Dr. Babasahed Ambedkar Marathwada University in 1997, Ha is a Senior
Phacosurgeon and Vitreo-refina Consultznt and Disector at Alsalama Institute of Ophthalmology, Calicut and
has argund two decades of experience in the field of Ophthalmalogy.

He is Director of Assalama Instituie of Ophthalmology Calicut Limited. He is also Designated Partner of Calcut
Laser Carter LLP and Nass Infrastructure and Davelopment LLP

Tha Net warth of Dr. Musallyarakatharakkal Safarulla as on April 22, 2021 is Rs. 425.23 Lakhs and the same IS
certified by CA Hamid Hussain KP Pariner of Hamid Hussain & Co., Chartered Accountants, (Membership No.
208017), Firm Reg, No. 0105045, having its office at 2nd Floor, Aysha Gommercial Complex, Bypass Junction,
Perinthalmanna —679 332, Karala, India, Tel, Mo, 04933 - 225855 Emall, hamidcaofficedgmall.com.

AL SALAMA EYE RESEARCH FOUNDATION (“Acquirer 4"):

Al Salama Eye Research Foundation (Trust) was formed in the year 2004, The office of the Trustis situated at Al
balama Eye Hospital Building, Peninthalmanna, Malappuram = 679 322, Kerala, India. The emad id is
projectaerficdgmail.com and contact mo. is +971 94457 727000 Acquicer 4 hobds Permanent Account
Murnber(FAN) 8., AABTA41250

itis a nongeofit making charitable organization providing services in the fietd of ayve care for the kast 17 years. It
has been established with the intention to provide guality eve care to all classes of the community at an
alfordable cosl. s primary objective is to help the implementation of National Program far Control of Blindness
(NPCE) through various free sarvices under distict collector as the Chairman and DMO a5 the convener,

The Trustees are Dr. Adv A Samsudeen, D, MuhemmedSwadique, Pattessard Alavi Haji, Sihabudeen K, Sathi
C.F, Shyni Pradeep and Dr. MusallyarakatharakkaltSafarstla

The Net warth of Al Salama Eye Research Foundation as on March 31, 2021 is Rs. 1230.08 Lakhs and the
same is certified by CA Amith M, Partner of M/s A John Maris & Co., Chartered Accountants, (Membearship No.
244398), Firm Reg. Mo, 0072205, having its office at TC 7/368/2. Ground Floor, Raj Arcade. Kinar junction,
Cherur Post, Thrigsur — 680008, Kerala, India, Tel. Mo, 0487 - 232361 1; Email: thrissur@ajohnmoris,com

DR. RAJESH P [“Acquirer 57):

Dr. Rajesh B 50 Balabhaskaran Puthussery, aged 43 years having PAN ARAPFZ2313E and is residing at B9,
Misty Hills, Panambi, Amminikkad PO, Thazhekode, Makapurram — 870 322, Kerala, India. His email id is
rajeshputhusseryaromail.com and his contactno. is +91 93462 63252,

He has comipleted his Bachelor of Medicing, Bachelor of Surgery (W.B.B.5) from Gowvernment Medical College,
Kottayam, Kerala in the year 1997 and Doctor of Madicing (M.0.) in Ophthalmology fram Dr. Rajendra Prasad
Centre for Ophthalmic Sciences, New Delbi in the vear 2002, He is cumently Medical Superintendent,
Consultant Vitreoretinal Surgeon and Head of Department of Vireoretinal and Uveal Services, Al Salama Eye
Hospital, Parinthalmanna and has more than two decades of experience in the field of Ophthalmology.

Hais Parmar of Tirur Opticals & Vision Center LLP

Tha Met worth of Dr. Rajash P as on Apel 26, 2021 i3 Rs. 205,27 Lakhs and the same is certified by CA Hamid
Hussain KF Pariner of Hamid Hussain & Co.. Chartered Accourtants, (Mambership No. 208017). Firm Reg.
Mo, 0106045, having its office &t 2nd Floor, Aysha Commercial Complex, Bypass Junction, Perinthalmanna —
679 332, Kerala, India, Tel. Mo, 04933 - 225855, Email: hamidcaoffiice@omall.com.

OTHER CONFIRMATIONS BY THE ACQUIRERS:

Mona of the Acquirers are related to each othar

Bl the Acquirers belang 1o Al Satama Group, Kerala, India,

Az on date of this DPS, none of the Acguirers have any interest/ relationshig in the Target Campany nor do thay
hold any Equity Shares of the Target Company, except in terms of the proposed acquisition as conternplated
vide the SPA (as dalined eariar),

Mong of the Acquiress have baen prohibitad by SEBI from dealing in securities, In terms of directions Issued
under Section 118 of the SEBI Act or under any other Regulation made under the SEBI Act.

The Acquirers have confirmed that they are not cateporized as a "Wilful Defaulter” in terms of Reguiation
{1)ize) of the SEBI (SAST) Requlabons. Thay have Turther conrfirmed that they are not appearing in the wilful
defautters list of the Reserve Bank of ndia.

&z on the date, the Acquirers have confirmed that they are not declared as a fugitive economic offender under
section 12 of the Fugitive Economic Offenders Act, 2078,

The Acquirers are not ferming part of the present Promater group of the Target Company. A5 on date of this
DPS, there isfare no nominea(s) of the Acquirers on the Board of Directors of the Target Company.

Except the fransaction confemplated in the SPA, the Acquirars donot have any other relationshipdintersss inthe
Target Company.

There are nao persons acting in concert in relation to the offer within the meaning of 2(1)(g){1} of the SEBI
(SAST) Regulations.

The Acquirers undertaka that they will not sell tha Equity Sharas of the Target Company, hald, and acquirad by
them, if any, during the Offer pariod interms of Regulation 23(4) ofthe SEBI (SA5T) Regulatians.

B. INFORMATION ABOUT THE SELLING SHAREHOLDERS:

The details of the selling shareholders (the “Selling Shareholders”), who have antered inlo the Share
Purchass Agreement with the Acquirers and the Target Company (as defailed below in Saection D of this DPS),
ara as stated herewndar;

% To Paid
up Equity

Part of the Promoter/
Promaler Group
{Yes/ No)

Equity Shares
Holding Prior
to SPA

Mame & Address of Sellers Nalure

1, | Mr. Kamdesh Bihanital Mahta

PAN: AAEPMEA62G

B-1603, Anmal Co-Op Housing Society Lid,

Off 5 V Road, Opp Patel Petrol Pumip, Goregaon
West, Mumbai - 400 104, Mahasashira, India

Individual | 826,505 Yes 16.48

[
el

2. | Kamdgsh B Mehta (HUF)

PAN: AAAHKS1428

B-1603, Anmol Co-Op Housing Society Lid,

Of 5 ¥ Foad, Opp Patal Petrol Pump, Goregaon
West, Mumbai - 400 104, Maharashira, India
Mz, Ketki Kamilesh Mehta

PAN: AAEPMEAGEC

B-1603, Anmal Co-Dp Housing Society Lid,

Off 5 V Road, Opp Patel Peirol Pumip, Goregaon

Hindu
Undivided
Family

25,700 Yes 0.51

Tindividual | 1,.05.200 Yes 389

| TOTAL

i —— e | Y

10,47,405 20.88

(b)

I}

]

()

The Seliers propose to sell 10,47, 405 (Ten Lakhs Forty-53ewen Thousand Four Hundred and Five) fully paid-up
Equity Shares to the Acquirers constituting 20.88% of the total paid up Equity Valing Share Capital of the
Company pursuant to SPA dated Apes 30, 2021 ata price of Rs. 3.00- per equity share.

The sallers as mentioned above have nof been prohibited by SEBI from dealing in secustiag, in terms of
directions issued under Secfion 118 of tha SEBI Act, 1992, as amended or under any other regulation made
umder the SEBI Act. 1992,

Thea Sellers donot besong to any Group.

C. INFORMATION ABOUT THE TARGET COMPANY ~ TRIJAL INDUSTRIES LIMITED (TIL):

TIL was incorporated on June 26, 1997 undar the provisions of The Companies Act, 1956 with the Registrar of

(b}

Companies, Maharashira. The Corporate |dentification Mumber ol Target Company is
LES990MH1991 PLCOG223E, The Targed Company is having ifs registerad office at Siddharth Magar Mo 5
Chawl 197168, 5V Road, MearVidgyour School, Goregaon West, Mumbai - 400 062, Maharashira, India.

The Authorised Share Capital of TIL is Rs. 5,25,00,000¢- (Rupees Five Crores Twenty-Five Thousand only)
comprising of 52,50,000 Equity Shares of Rs. 10,00/~ each, The Issued, Subscribed & Paid-up Capital of TIL Is
Rs. 5,01,67,000/- {Rupees Five Crores One Lakh Sidy-One Thousand Only) comgpeising of 50,16, 100 Equity
ohares of Rs. 10.00/- each.

(c} Asondate the Target Company does not have any partly paid Equity Shares. Thera are no outstanding warrants
oroptions orsimilar instruments, convestible into Equity Shares at a later stage, No Equity Shares are subjactio
any lock in obligations.

{d) The entire Equity Woling Share Gapital of TIL is listed at BSE Limited, Mumbai having ISIN INE454E01013. The
Equity Shares of the Target Company are placad under Group ‘X' having a scrip code of *331658" & Scrip Id
TRIJAL on the BSE. The Equity Shares of TIL are not freguently traded on BSE within the meaning of explanation
provided in Regulation 2{j) of the SEBI (5A5T) Repulations. The Target Company has already estabiished
connectivity with Central Depositories Services (india) Limited (COSL) and Natignal Sacurities Depository
Lirmited (NSDL}.

(8] Erief audited Financial Information of the Target Campany for the 9 months ending December 31, 2020, and
Financial Year ended on March 31, 2020; March 31, 20019 and March 31, 200 8 are as follows:

(Rs. in Lakhs)
For the nine months ended | Year ended | Year ended | Year ended
Particulars December 31, 2020 31.03.2020 | 31.03.2019 | 31.03.2018
(Un-Audited) {Audited) {Audited) {Audited)
Total Revenue 11.51 1528 11.25 5.15
Met Income i.e., Profit! (Lossy Affer Tax 3.08 2.34 0.23 [2.19)
EPS {in Rs.) 0.06 0.05 0.00 0.04
Met worth /Shareholder Funds G746 63.95 65.51 66,73
[f} ThepresentBoard of Diractors of TIL are as follows:
Sr. No. Namg DIN Designation
1. | Ketki Mehta 07140255 Directar
2. | Bina Ashutosh Sofi 03120309 Mon-Executive Director
3. | Jagruti Sandip Mane 076B5350 Additional Directos
4, | Ashok Bhanushall Trikarn 03130730 Independent Director
5. | Vibhuti &nand Dongare 03544267 Independent Director

D. DETAILS OF THE OFFER:

T

The Acquirers are making an Open Ofer to acquire 13,04,186 Equity Shares of Rs, 10.00/- each representing
26.00% of total equity and voting share capétal of the Target Company, at a price of R, 3.00~ (Rupees Three
only) per equity share {the "Dffer Price") apgregating to a total considerztion of Rs. 32,12 558/~ (Rupess
Thirty-Ning Lakhs Twehe Thousand Five Hundred Fifty-Eight anly) (“Maximum Open Offer Consideration”)
payable in cash, in accordance with the provisions of Regulation 9011(z) of the SEBI (SAST) Ragulations
subject to the terms and conditions set out in the P&, DPS and the Letter of Offer (“LOF™ / “Letter of Offer")
subgecttothe terms and conditions mentioned harenafter,

This open offer is made under SEBI (SAST) Regulations to all the shareholders of the Targat Company as on
June 10, 2021 (“ldentified Daie"}, other than parties to the SPA and the Acquirers under Regulation 7(6) of the
SEBI{5AST) Ragulabons

To the best of knowledge and beliet of the Acquirers, as of the date of this DPS, there are no other statutory
approvals required for this Dpen Offer. Howeves, if any ather statitory approvals are required peior o compéetion
of this ofier, this offer would be subject to the receipt of such other statutory approvals that may become
appicable kater,

Tha Acquirers have neither acquired nor bean allotied any Equity Shares during the 52 weeks pariod prior to the
date of the PA.

This Offer is not conditional upon any minimum level of acceptance in terms of the Regulation 19(1) of SEBI
(=A5T) Regulations and is not a competitive bid in terms of the Regulation 20 of SEBI [3A5T) Regulations.

The ofter is nat pursuant to any global acquisition resuling in an indirect acquisition of Equity Shares of the
Target Company.

The Manzger to the Oifer e, CapitalSquare Advisors Private Limited does not hold any Equity Shares in the
Target Company a3 on the date of appoiniment as Manager to the Offer. They Gaclare and undertake that thay
shall not deal in the Equity Shares of the Target Company during the period commencing fram the date of their
appoirtment as Manaoer to the Offer tothe expiry of 15 Days fromthe date of closure of this Open (Hier.

This Dffer is subject 1o the receipt of the statutory and other approvals of this DPS. In terms of Regulation
23(1)(a) of tha SEBI (SAST) Requiations, if the statutory approvals are not received, the Offer will stand
withdrawn,

Thiz DPS is being published in the folowing newspapers.

Publication Language Edition

D e

Jansatta (Hindi)

English All Editions

sk

Hindi Al Editions

Mumbai Lakshadwesp

Marathi Mumbai Edition

10.

The Equity shares will be acguired by the Acquirers free from all Bens, charges, and encumbrances and
togathar with all the rights attached to, including all the rights to dividend, bonus and rights offer declared
thereof.

E. Interms of Regulation 25(2) of SEBI (SAST) Regulations, the Acguirers do not have any intendion to alienate any

material assels of the Target Company whether by way of sale, kasa, encumbrance of olherwise for the period 2
(Two) vaars from the closure of this Open Offer, except

El
i)

inthe ordinary course of business of the Target Comgany; and
On account of requiatory approvals or conditions or compdiance with any law that is binding on or applicable to
the Target Company.

F Tha Equity Shanes are listed on BSE Limited. As par Regulation 33 of SEBI (LODR) Regulations, 2015 raad with Rula
194 of tha Securities Contract (Reguiation) Rules, 1957, as amended {"SCRR'), the Target Company is required fo
maintain at least 25% Public Shareholding, on continuous basis for Esting. Pursuant to completion of this Offer,
assuming full acceptanca, the Public Shareholding i the Target Company will not fall below the minimum public
sharenobding requiremeant as per SCRR as amanded and the SEBI (LODR) Regulations, 2015,

Il BACKGROUMND OF THE OFFER

T

The Acquirers intend fo acquire 10,47 405 Equity Shares pursuant to SPA at a price of Rs. 3.00/- (Rupees

Equity Shares of Target Company as Re. 1.35/- pershare,

In view of the pasamelers considared and prasented in the table above, in the opinion of the Acguirers and
Manger o the Offer, the Offer Price of Rs. 3.00/- per equity share being the highest of the prices mentioned
abave is justified in terms of Regulation 8 {Z) of tha SEBI [SAST) Ragulations.

3. As on date there is no revision in Open Offer price or Open Offer size. In case of any reéwision in the Open Offer

price of Offer Size, the Acquirers shall comply with Regutation 18 of SEBI (SAST) Requlations and all other

applicable provisions of SEBI{SAST) Regulations.

Ifthere is any revision in the offer price on account of fulure purchases / competing offers, it will be done ondy up

o the period prior to one (1) working day before the date of commencement of the tendering period and would

be notified to sharaholders.

¥.  [fthe Acguirers acquire or agree to acquine any Equity Shares or Voting Rights in the Target Company during the
offer pariod, whether by subscription or purchase, at a price higher than the Offer Price, the Offer Price shall
stand revised 10 the highest price paid or pavable for any such acguisition in tarms of Regulation 8(8) of SEBI
(2A5T) Regulations. Provided that no such acquisition shall be made after the third working day prios o the
commencement of the tendering period and until the expiry of the {endering pariod. Further, in accordancs with
Requlations 18(4) and 18(5) of the SEBI (SAST) Regulations, in case of an upward revision to the Dffer Price or
to the Offer Size, if any, on acoount of competing offers or otherwise, the Acguirers shall (i) make public
announcement in the sama newspapers inwhich this DFS has been publishad; and (i} simultaneoushy natify to
SEBI, BSE, and the Target Company 2t its registerad office. Such revision would be done In compliance with
other formalities prescribed under the SEBI (SAST) Regulations.

4. M the Acquirers acguire Equity Shares of the Target Company during the period of twenty-six weeks after the
Tendering pariod at a price higher than the Offer Prica, the Acquirer shall pay the differance batween tha highest
acquisition price and the Offer Price, to all shareholders whose Equity Shares have been accepted in the Offier
within sixty days from the date of such acquisition. However, no such difference shall be paidif such acquisition
i5 made ender anather Opan Offer under SEBI (SAST) Reguiations, or pursuant 1o SEBI (Dalisting of Equity
Shares) Regulations, 2009, or open market purchases made in the ondinary course on the stock exchanges,
not being negotiated acguisition of Equity Shares of the Target Company in any form.

V.  FINANCIAL ARRANGEMEMN

1. Interms of Regulation 25{1) of the SEBI {SAST) Regulations, the Acquirars have adaquate financial resources
and have made firm financial arrangements for the implemeantation of the Ciier in full out of their own sourcas/
et waorth and no borrowings fram any Bank and! or Financial institutions are anvisaged,

{a} CAAmithM, Partner of M/s A John Moris & Co., Charterad Accountants, (Membaership Mo, 244398}, Firm Reg
No. 3072205 having its office at TC 7/368/2, Ground Floor, Rzj Arcade, Kinar junction, Cherur Post, Thrissur=
G0 004, Kerala, India, Tal. Mo, 0487 - 2323611; Email: thrissur@ajohnmoris.com have cartified vide
certificate dated Apeil 29, 2021 that sufiicient resources are avaltable with the Acquirers 1 and 4 for fulfilling the
pbligations under this 'Offer” in full,

[b) C& Shaji Poulose, Chartered Accouniant, (Membership No. 022009, having its office at UP Complex, Calicut
Road, Parinthaimanna — 679 322, Kerala, India, Tel, No, +91 62384 97947, Emad; shajipaulfca@gmeail.com
have cerfified vide certificate dated &pril 253, 2021 that sufficient resources are avalable with the Acquirer 2 for
fuHilling the obligations under this 'Ofier” in full,

(¢} CA Hamid Hussain KF Partner of Hamid Hussain & Co., Chartered Accountants, (Membership No. 208017)
Firm Reg, Mo, 0195045, having s office at 2nd Floor Aysha Commercial Comp, Bypass Junction
Pesinthalmanna = 679 332, Tef. No. 04933 - 223855, Email: hamidcaofficespmail.com have certified vide
cartihcate dated Apsil 29, 2027 that sulficient resources are avaikable with the Acguirers 3 and 5 for fullilling the
pbligations wnder this 'Offer” in full,

2. The maximum consideration payable by the Acguirers to acguire 13,04, 186 fully paid-up Equity Shares at the
Offer Prica of Rs. 3.00/- [Rupees Thres only) per equity share, assuming full acceptance of the COffer would be
Rs. 39,12 558/~ (Rupees Thirty-Nine Lakhs Twelve Thousand Five Hundred Fifty-Eight only). In accordance
with priwiso clause 1o Regulation 24(71) read with Regulation 17 of the SEBI (SAST) Regulations, the Acquirers
have opemad an Escrow Account under the name and skyie of "TIL- DPEN OFFER ESCROW ACCOUNT™ with
IGIGH Bank Limited, Capital Markets Division, 1st Fioor, 122, Misiry Bhavan, Dinshaw Vachha Road, Backbay
Reclamation, Churchgate, Mumbai = 400 020, Maharashtra, India ("Ezcrow Banker™) and have deposited Rs
43,47 500/~ [Rupeas Forty-Three Lakhs Farty-Sawen Thousand Five Hundred only) being more than 100% of
the total consigeration payabla inthe Open Offer, assuming full acceptance,

3. Thiz Manager to tha (ffer is authorzed 1o operate the abowve-mentioned Escronw account to the exclusion of all
others and been duly empowered to realize the value of the Escrow Account in terms of the SEBI (SAST)
Raqulations.

4, Based on the atoresaid financial arrangements and on the confirmations recaived fram the Escrow Banker and
the Chartered Accountant, the Manager to the Offer is satisfied about the ability of the Acquirers to fulfill their
pbligation in respect of this Offer in accordance with the SEBI{SAST) Regulations.

3. In case of upward revision of the Offer Price and'or the Oer Size, the Acguarers shall deposit additional
apgropaiate amount into an Escrow Account to ensure compliance with Requlation 18(5) of tha SEBI (SAST)
Requlations, prior to effecting such revision,

V.  STATUTORY AND OTHER APPROVALS

1. The Offeris subjectfo receiving the necessary approval(s), it any, from Raserva Bank of India, under the Foreign
Exchange Managament Act, 1999 and subsequent amandments therato, for acquiring Equity Shares tendarad
by non-resident shareholders, if any.

2. &z onthe date of the DPS. to the best of the knowledge of the Acquirers, there are no other statutory approvals
and! or consents required. However, the Offer would be subject to a8-statutory aggeovals as may be raquired
and, or may subsaquently become necassary to acouire 3t any later date.

4. The Acquirers in terms of Regulztion 23 of SEBI (SAST) Requiations will have a right not to procesd with the
Offer in the event the statutory approvals indicated above are refused. In the event of withdrawal, 2 public
announcemsent will be made withis 2 warking days of such withdrawal, in the same nawspapars in which this
DPS has appearad

4. Incase of delay in receipt of any statutory approval, SEBI may, if satisfied that delay receipt of the requisite
approvils was not due to amy willful default or neglect of the Acquirers or failure of the Acguirers o diligently
pursug the application for the approval, grant extension of time for the purpose, subject 1o the Acquirers
agreeing to pay interest fo the shareholders as directed by SEBI, in terms of Regulation 16(11) of SEBI (SAST)
Requlations. Further, if defay occurs on account of willful default by Ehe Acquirers in obtaining the requisite
approvals, Regulation 17(9) of the SEBI (3AST) Regulations will also become applicable and the amount lying
in the Escrow Account shall becoms liabde to forfeifure.

3. Except as stated in clause VI {2), no approval is reqguired from any bank or financial instiutions for this Offer o
thee Basl of the knowiedge of tha Acquirars,

VIl. TENTATIVE SCHEDULE OF ACTIVITY

_cn

Thres only} aggregating to Rs. 31.42 215/~ (Rupess Thirty-One Lakhs Forty-Two Thousand Two Hundred Activities Date Day
Fitteen Only) irefarrad to as “Sale Equity Shares"), details of which are as follows: Date of the PA April 30, 2021 | Friday
Sellers Acquirers Fublication of Detailed Public Statement in newspapers May 07, 2021 | Friday
No.of | % of Equity No.of | % of Equily Last date of filing of the Draft Letter of Offer with the SEBI May 17, 2021 | Monday
Hame Equity Shares / Hame Equity Shares / Last date of Public Annguncement for Compating Offer Juna 01, 2021 | Tuesday
Shares | Voling Rights Shares | Voling Rights Lazt Date for receiving comments from SEEI on the Draft Letter of Offer {In the event
Mr. Kamlesh Biharilal Mehta | 8,26,505 16.48 Dr. Adv A Samsudeen 11.57.111 3.132 SEBI has nat sort clarification o additional information from the Manages to the DHer) | June 08, 2021 | Tuesday
Karmnlesh B Mehta (HUF) 25,700 0.51 Dr. Muhammed Swadique  [1.57.111 3132 kdentified Date™ June 10, 2021 | Thursday
Ms. Kotk Kamlesh Mehta 1,95,200 3.89 O Musallyarakatharakkal 1,67 111 3132 Last Date by which Letter of Offer will be dispatched to the public shareholdars whose
Safarulla | name appears on the register of members on tha Identified Date Juna 17, 2021 | Thursday
Al Salarma Eve Research 1418 962 & 352 Last Date by which comméttes of the Independent Directors of the Targst Company shall
Foundation l give its recommendation to the Public Shareholders of the Target Company for this Offer | June 22, 2021 | Tuesday
O Rajesh P {157,110 1,132 Lagt date for revising the Offer Price / Offer Size June 23, 2021 | Wednesday
TOTAL 10,47 405 20.88 TOTAL 10,47 405 20.88 (Oifer Opening Public Announcement June 23, 2021 | Wednesday
Pursyant to the exacition of the SPA, this mandatory Open Offer ks being made by the Acquirers in compliance HEIE O CRNRERORFRA O SOKPHD o 1R i) el EEI211 I?urbda?
with the Regulation 3(1) & 4 of the SEBI (SAST) Reguiations. i of closig of tendenng perod (Glosa Datel July 07, 2021 | Wodrbcdsy
2. TheOfferPrice is payable in cash, in accordance with Reguiation 9(1) of SEBI (SAST) Requlations. Date by which 2l reguirements including payment of consideration would be completed | July 22, 2021 | Thursday
4. The prime object of the Offer is to acquire substantial acquisition of Equity Shares/veting rights accomgpanied  Note: Sehedtle of Activily may be changed based on SEBI aporoval
with the change in control and management of the Target Company *Iddartified Date is ony for fhe purpose of determining the names of the shareholders as on such dare fo wihom the Letter of
4, This Open (Offer is for acquisition of 26.00% of total equity and voting share capital of the Target Company. After  Offer would be sent. All owners (registered or unregistered) of Equity Shares of the Target Company (except the Acquirers
the completion of this Open Offer and pursuant to transfer of Equity Shares so acquired under SPA, the  and Sellers) are ehigile fo parficipate in the Offer any tirme belore the Closure of the Offer,
Acquirers shall nod bold the majority of the Equity Sharas.
5. The Acquirers also intend to controd over the Target Company & miake changes In the Board of Directors ofthe Y- PROGEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF HON-RECEIPT OF LETTER OF OFFER
Target after the expiry of 21 working days from the date of this DPS in terms of the Regulation 22(2) of SAST 1. Allowners of Equity Shares (except Parties tothe ..‘":_'I-‘ﬁj whether holding Equity Shdreﬁ_lrl dematerialised form or
2011 pm,-sm_al fnrm. registered or unregistered, are eligibée to participate in the Offer any ime before closure of the
6. The Acguirers propose to continue existing business of the Target Company énd may diversily its business RO paran.

activities in future with prior approval of the shareholders. The main purpose of 1akeover is 10 expand the
Company's business aclivities in same/diversified ne through exercising effective control over the Tanget
Company. However, nd firm decision inthis regard hias been taken or proposad 5o far,

. SHAREHOLDING ANDACQUISITION DETAILS

The current and proposed shareholding of the &cguirers in the Target Company and the details of their acquisition are

a3 fodlows:
ar. Ho. of % of Equity Shares/
o, Particulars Equity Shares '-I'nu.nu“:-lm
1, | Shareholding before PA, ie., Aprl 30, 2021 ) il il
2. | Shareholding on the PA date as agreed to be acquired through SPA 10,47 405 20.88
datad April 30, 2021
3. | Equity Shares acquired between the PA date and the DPS date Hil il
4. | Equity Shares to be acquired in the Dpen Offer 1304186 26.00
(assuming full acceplances)
5. | Post Offer sharehodding (*} as on 10th working day after closing 2351591 46.85
of tandaring pariod)

* Assumiimg &l Bve Equity Shares wivch are offered are acceplad i the Open (ffer
IV. OFFER PRICE

The Equity Shares of the Targe! Company are listed at the BSE Limited (B5E) only. The Equity Sharas are placed
under Group "X having a scrip code of “531658" & Scrip |d: TRIJAL anthe BSE.

2. The tofal trading turnowver in the Eguiy Shares of the Target Comgpany on the BSE based on irading volume
during the twealva calendar months prior to the month of PA (April 01, 2020 to March 31, 2021) I as givan
below:

Stock Total No. of Equily Shares traded | Tolal No. of listed Equity Total Trading Turnover
Exchange | during the Twelve calendar Shares of the Target Company las % of total Equity
months prior to the month of PA Shares Listed)
BSE 2 4T S5 50,16,100 4.94%

3. Based on the above information, Equity Shares of TIL are not frequently traded Equity Shares within the
meaning of explanation provided in Regudation 2(j) of the SEBI (SAS5T) Regulations.

4. Thi Offer Price has been determined cansidering the parameters as set out under regulation B [2) of the SEBI

(SA5T) Regulations, as under;

Particulars Price (In Rs. per share)
Mepotiatad Price under the SPA 3.00,-
The Volume Weighied Average Price paid or payable for acquisitions by the Acquirers during
52 weaks immediately preceding the date of PA Hot Applicable
Highest price paid or payable for acguisitions by the Acquirers doring 26 wesks immediately
precading the date of PA Mol Applicable
The Vaolume Weighted Average Marset Price of Equity Shares for a period of sixty frading days
immediataly precading the dale of the public annoercamant as traded on the Stock Exchangs
where the maximum valume of trading in the Equity Shares of the Target Company ane
recorded during such pariod Mot Applicable
Other Financial Perameters as on Decamber 31, 2020
M&Y per Equity share 1.35/-
Price Eaming Capacily Value per Equity Share MA
Masset Basaed Yalug L]

FCA Meeraj Agarwal, Registered Valuer (Req. No. RVO/COP/SFAD20/150) having its office al 72, Bentick
Street, A C Mansion, 2nd  Floor, Room F, Kolkata = 700 001, West Bengal, India, Tele: +91 97485 32440, E-
mdil: neerajrdaanassociates.in vide waluation report datad Apedl 30, 2021 has calculated the fair value of the

2. Persons who have acquired the Equity Shares of the Target Cormpany but whoss names do nof appear in the
reqester of members of the Targat Cornpany on the Identified Date or unregisterad ownars or thosa who have
acquired the Equity Shares of the Target Company after the Identified Date or those who have not received the
Latter of Offer, may also participate inthis Offer

3. The Opan Offer will be implementad by the Acquirars through Stock Exchange Mechanism as provided under
the SEBI (SAST) Regulations and the SEBI circular CIR/CFD/POLICY/CELLA /2015 dated April 13, 2015 and
circular no. CRVDCR2Z/CIR/P/20M6/1 31 dated December 08, 2016 issued by SEBI and on such terms and
Ccondilions as may be permitted by law Irom leme 1o me.

4. The Acquirers have appainted Harivandas Neridas Securities Privata Limited [“Buying Braker™) for the Open

Offer throwgh whom the perchase and settlement of the Ofier Equity Shares tendered in the Open Offer shall be

made. The contact details of the Buying Broker are as mentioned besow:

Harjivandas Memidas Securities Pyt Lid

G12/13, Hilife Mall, P M. Road, Sanfacruz West,

Mumbai- 400054, Maharashtra, India

TelNo.: +91- 9820081141

Email: Kartikahnspd com, kartik broker! 23 4@egmad com

Contact Person: Kartik Brokes

BEE shallbe the Designated Stock Exchange for the purpose of tendearing Offer Equity Shares In the Qpen Offer,

6.  A&ll public shareholders who desire to tender their Equity Shares under the Open Offer would have to intimate
their respective stock brokers (“Selling Brokers™) within the normal trading howrs of the secondary market,
during the tendering period.

7. The detalled process of Stock Exchange will be provided in the Letter of Offer which shall be sent to the Public

L1

I .
OFFER THAT WOULD BE MAILED
THEIDENTIFIED DATE,

X. OTHERINFORMATION

1. The Acguirers accept full responsibility for the information confained in the Public Announcement’ Detailed
Fublic Staterment and for the obBgations of the Acguirers as laid down in the SEBI [SAST) Regulations and
Subsequeent amendmants mada thered,

2. The Acquirars have appointed Purva Sharegestry (India) Private Limitad, as the Reglstrar to the Offer, having
corporate office at Unit Mo. 9, Ground Floor, Shiv Shaktiind. Estl. J. A. Boricha Mang, Lower Paral East, Mumbai
— 400 011, Maharashira, India. Tel No.: 022 2301 2518/ 8261, E-mail-id; support@purvashare. com; SEBI
Registration Mo, INROOOO01 112, The Contact Person is Ms. Deepall Dhuri,

3. The Acquirers have appoinied CapitalSquare Advisors Private Limited as Manager to the Open Offer,

4. This Defailed Public Statement will aiso be available on website of SEB| at www.sebi gov.in.

ISSUED BY THE MANAGER TO THE OFFER ON BEHALF OF THE ACGUIRERS:

: it et 14 o = MANAGER TO THE OFFER:
CAPHALSCIUAKRE  cAPITALSQUARE ADVISORS PRIVATE LIMITED
leaming togEthe | ¢ 208, 2nd Floor, AARPEE Center, MIDG Road Mo 11,
CTS 70, Andheri (£}, Mumbai - 400 083, Maharashira, India
Tel: 022 6654 9999/ +971 98742 33532 Fax; 022 6684 9508
Website: www.capitalsquare. in
Email Id: tanmoy banerjesm@ capitalsguare.in / mbdErcapitalsquare. in
Contact Person: Mr Tanmoy Ganerjee  SEBI Registration No: INRO000012219

IX.

: ilils i " MILAE
TOTHE SHAREHOLDERS OF THE TARGET COMPANY AS ON

on behalf of the Acquirers

Place: Mumbai Sd/-
Date: 04/05/2021 Dr. Adv A Samsudeen
Syl Cormm

fi-nanci“.ep. .in
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Sebi's formula to monitor
fund-houses needs a tweak

Linking fund-managers’ pay to schemes’ performance is good,
but the current formula may be too complicated to implement

GLANCE AT THE returns from mutual fund (MF) equity schemes over the

years makes it clear it would have made sense for investors to simply park

their moneyin index funds or,in some cases,even abankaccount.Barelya

handful of fund managers have beaten the indices,with the majority turn-
ingoutreturns thatare sub-standard.And for this grand underperformance,yearafter
year, theypreenontelevision screensand earn fat salaries.When theirbets gowrong—
debt investments in Essel Group, IL&FS and others—they plead with the regulator to
allow them to side-step the rules. The Franklin Templeton (FT) episode told us exactly
how carefullyfund managers are making investmentsand how closely theyscrutinise
the companies theybuyinto.Allegedly,some employees of FT encashed their personal
holdings in six of the schemes just before they were shut down.

It is obvious that the MF industry needs some cleaning up; fund managers, as
also other key executives of AMCs, should have been made accountable long ago.
Now, SEBI has decided they must have some skin in the game.The regulatorrightly
believes that a fund manager’s compensation should be in some way linked to the
performance of the scheme he or she is managing. However, the method suggested
mightbe somewhat hard toimplement and monitor. SEBI has decided that atleast
20% of their compensation—excluding tax and mandatory PF contributions—
should be earned in the form of units managed by them. These units would be
locked in for threeyears. Of the 209%, fund managers can invest up to 50% in their
own schemesand therestinaschemewithasimilarorhigherrisk profile. Formem-
bers of the senior management—CEO or CIO—the investment needs to be made
across schemes managed by the AMC and in proportion to the assets under man-
agement.To be sure, thiswill neither be easy toimplement nor monitor; even ran-
dom checks based on self-declarations by the fund managers could be onerous.
There are hundreds of schemes—even within a fund house,the numberis not small.
There isn’t too much job-hopping,but enough to make the paperwork onerous for
the regulator. Perhaps the fund manager should buy units of just one or two
schemes—that he manages—else, it could get unnecessarily complicated.

There should be a better way to name and shame fund managers who do not
perform but who take home hefty pay packages; every newsletter or factsheet that
a fund house puts out should detail the performances of its managers. The data
should be presented ina transparent manner; fundswould tryand slice the returns
datainamanner that does not show them in poorlight. AMFI should take the lead
in highlighting poor performances, and could, from time to time, put out reports
on the worst-performing schemes. It is primarily because many savers simply do
have the time to look closely at the performances, and assess them the right way,
that fund-houses have got away even after having done so badly.Ajay Tyagi has been
an excellent SEBI chairman; he hasbeen strict with fund-housesand brought them
to book when needed. His latest rule linking compensation to performance is a
good one, he just needs to tweak it a little.

Junk herd immunity targets

Variants have queered the pitch, target universal vaccination

XPERTS, INCLUDING THE Biden administration's chief medical adviser
Dr Anthony Fauci, are now warning that focusing on a herd immunity
threshold (HIT) will be futile for the long-term control of Covid-19.For one,
there’s vaccine hesitancy and, second, there is SARS CoV-2’s ability to
mutate into variants that confer it increased immune-escape and transmissibility
that needs to be reckoned with. Assuming even a vaccine cover as high as 70%—a
proxy for the HIT held to be effective for the original variants—30% of the popula-
tion would remain susceptible to circulating strains. This, leaving aside considera-
tions of 'breakthrough'strains and vaccine efficacy numbers. As such, the possibil-
ity of the virus evolving into variants that have greater immune escape and even
highertransmissibility can't be ignored.Add to this the chances of variants with sim-
ilar characteristics originating in countries that have low levels of vaccination. Not
enough vaccination cover could then mean getting trapped in a cycle of vaccine-
innovation/redundancy, fuelled by emergence of newer and newer strains.

It is therefore vital India aims for universal Covid-19 vaccination and achieves
the widest possible cover, while aiding efforts to ensure vaccine-access for poor
countries. Both the UKvariant,in circulation in some states including Delhi,and the
double-mutant variant (B.1.617) detected in India and 15 other countries have
high transmissibility; B.1.617 has greater immune-escape capabilities, too.

The government seems to have already dropped the ball controlling the spread
of variants. Insacog—the laboratory consortium tasked with genomic analysis of
variantsin circulation in the country—hasbeen processing samples well under its
capacity.Thishas meant Indiais meeting onlya small fraction of its target on sam-
ple-processing for genomic analysis. And, as per a recent Reuters report, Insacog
had flagged the double-mutant to the health ministry before March 10, warning
that infections could quickly rise in parts of the country but the health ministry
didn’t seem to share its concern in its statement on the double-mutant. Science
must continue to inform policy and everyone must be vaccinated so as to minimise
the chances of unvaccinated persons fostering viral evolution. Even with reduced
case fatality and low rates of serious morbidity, a very transmissible virus with
enhanced immune-escape capabilities can still overwhelm the healthcare facili-
ties resulting in a high number of deaths.

Tovaccinate large numbers—indeed,for universal vaccination cover—the Cen-
treand the states must make the vaccine accessible,even free, for the economically
weaker sections. There are multiple databases—from the SECC data to RTE EWS
registrations and Jan-Dhan accounts—that can be used to identify beneficiaries;
the¥35,000 croreallocation forvaccinationin FY22 canbe topped up if necessary.
Crucial to this would be contracting large supplies of vaccines that have demon-
strated good results in trials.The cost would be a small fraction of GDP,but the exer-
cise could pay huge dividends.

GoodSHOWING

Early bird numbers for India Inc’s March earnings season
indicate fairly good performance, but second surge casts a pall

HE FIRST LOT of numbers from India Inc this earnings season—early

birds—show companies have done fairlywell. With supply chains restored

and some amount of pent-up demand waiting to be satiated, the March

quarter seems to have been a good one.To be sure, the sample is heavily
stacked in favour of well-performing IT companies, but others haven’t done too
badly either.Revenues have grown smartly on the back of bettervolumes and strong
realisations—two-wheeler makers, for instance, have raised prices and also sold a
better mix of products.Akeytrend is that companies continue to cut costs and eke
out efficiencies wherever they can; Ambuja Cements, for instance, has reported
strong margins with the cost per tonne falling 4% y-o-y.

To be sure, several businesses were hurt by the rising raw material costs; gross
margins at Hindustan Unilever, for instance, contracted 117 bps y-o-y,and at
Maruti Suzuki,a bigger raw materials bill ate into profits. However, overallamuch
smaller increase in expenditure of just 11% y-o-y compared with a 16%-plusrise
inrevenues has ensured that operating profit margins—collectively for 139 com-
panies—expanded by a chunky 400 basis points y-o-y. The stars so far have been
the software services companies,who not only reported remarkable numbers but
also announced they had strong deal pipelines that would ensure good revenue
growth in FY22.The commentary from consumer-facing businesses has been
expectedly cautious, given the damage being caused by the ferocious second wave
of the pandemic.

: Upinion

ONCERNS ARE being
expressed on the huge
spread of the coronavirus
due to two big events—
assembly elections and
the Kumbh Mela. Elections have taken
place in four states and one UT. Also,
therewere panchayat elections in Uttar
Pradesh, which, being a big state,
involved alarge number of people.The
Kumbh Mela was special as it comes
oncein 12 years,and people rushed in,
perhapshoping for divine intervention
to see them through, and when the
virus turned deadly people returned to
theirhomes.All this happened in April.
Argumentsare put forth byanalysts
onwhetherornot these eventsactually
spread the virus, with their reasoning
that thiswould have happened anyway.
The counterintuitive argument is that
even where there are no elections, the
spread was rapid. The case of Maha-
rashtra is given, which accounted for
60% of the total incremental caseload
in March, when there were no events.
There are also sceptics who believe the
numbers are underreported as results
depend on the number of people being
tested. When the capability to test is
limited, there will be underreporting
and the picture will become grim in
May when nobody would like to hide
anythingaselectionresultsare out.The
parties that exhorted people tocometo
rallies all through April will probably
threaten them to stay at home or face
dire consequences. This is realpolitik.
The accompanying table looks at
infection information over March and
April. The increase in the number of
confirmed cases in these months is
shown and the share of various states
is calculated to observe the trends.
March is when there was no mela and
election campaigns were on a small
scale. April was the month of height-
ened activity where infection levels
rose for sure. The spread across states
would come out here. Maywould prob-
ablybe the month thatwill have a com-
bination of both lockdowns as well as
greater testing and identification of
infected people, which will be known
four weeks from now. Only states/UTs
which have a share of above 1% in
incremental cases have been included
here.Goawitnessed marginal increase
from 0.3% to 0.5%, while Himachal
Pradesh maintained a ratio of 0.5%.
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KERALA'S SHARE IN THE APRIL-OVER-MARCH INCREASE IN THE COUNTRY'S COVID-19 CASES
STAYED VIRTUALLY FLAT, TN'S ROSE BY 0.9 prTs, WB'S BY 2.4 prTS AND UP'S, A SCARY 7.9 PPTS

Making sense of elections

SABNAVIS

Chief Economist, CARE Ratings, and the author of 'Hits &
Misses: The Indian Banking Story'. Views are personal

In March, Maharashtra accounted
for 60% of the caseload;itwentin fora
lockdown that started aslimited hours
of operation to night curfews to finally
full lockdown with only four hours of
business being permitted. Kerala and
Punjab have a share of above 5%,which
canbeattributed to NRIs coming back,
carrying new strains of thevirus,orthe
aftermath of farmers’agitation outside
Delhi duringwinters.Madhya Pradesh,
Karnataka, Chhattisgarh, Tamil Nadu
and Gujarat had shares of 3-4% each.
Clearly, the problem was not wide-
spread, and Maharashtra was the eye-
sore.It was alleged that social distanc-
ing norms were not followed, and the
state paid a price for the same.

Aprilwas very different.The reason
forthe spread across states is definitely
not within the realm of economics,

especially when it comes to states that
were not involved with any of these big-
bangevents.At the nationallevel, there
was an increase in caseload by 6.4
times, which is disturbing. This multi-
ple has some interesting observations.

The firstis Maharashtra,which was
the most infected state in March. It wit-
nessed a multiple of 2.86 times in April;
it means the lockdown had a major
impact on the spread of the virus. In
fact, the daily count did not cross the
70,000-mark this month even though
it rarely went below 60,000 as the
infection spread in the interiors. Not
surprisingly, the share of Maharashtra
came down to 26.7% in April.

Second, the northern states tended
to show a higher multiple which gets
reflected in higher shares in April. The
Kumbh Mela typically finds more fol-

Incremental confirmed cases in March and April

Marc April Multiple March (%) April (%
India 10,37,094 | 66,13,641 6.38 | 100 100
Maharashtra 6,18,366 | 17,66,117 2.86 59.6 26.7
Uttar Pradesh 12,469 6,01,956 438.28 1.2 9.1
Karnataka 41,528 4,82,067 11.61 4.0 7.3
Delhi 21,322 4,61,675 21.65 2.1 7.0
Kerala 62,528 4,12,053| 6.59 6.0 6.2
Chhattisgarh 32,064 3,69,082 11.51 3.1 5.6
Tamil Nadu 32,552 2,63,970 8.11 3.1 4.0
‘Madhya Pradesh 31,413 | 257,748 8.21 3.0| 3.9
Rajasthan 11,907 2,48,603 20.88 11 3.8
Gujarat 35,449 2,47 834 6.99 3.4 3.7
West Bengal 10,815 2,25,022 20.81 1.0 3.4
Bihar 2,734 1,89,196 69.20 0.3 2.9
Haryana 18,910 1,84,451 9.75 1.8 2.8
Andhra Pradesh 10,889 1,83,531 16.85 1.0 2.8
Punjab 54,614 | 1,28,120| 2.35 | 5.3| 1.9
Telangana 8,966 1,27,717 14.24 0.9 1.9
Jharkhand 3,559 1,03,942 29.21 0.3 1.6
Odisha 3,429 94,893 27.67 0.3 1.4
Uttarakhand 3,087 74,749 24.21 0.3 1.1

Source: PRS India

For solar atmanirbharta, rethink duties

A CEEW-CEF analysis shows India can
achieve greater self-reliance in solar
manufacturing through time-bound

application of BCD at much lower rates—
around half of the ones announced

THE MNRE HAS announced plans to
levy basic customs duties (BCD) on
imports of solar PV modules and cells
tohelpreduce India’s reliance on exter-
nal supplyand promote domesticsolar
manufacturing. While this is laudable,
the proposed measure (rates of 40% on
modules and 25% on cells) merits
closer examination on three counts.

First, trade barriers alone may be
inadequate forencouraging domestic
production; policymakers must study
other possible interventions to iden-
tify effective complementary mea-
sures. Second, they must ensure an
evidence-based approach is followed
in determining the duty and the
period of its application. If not set at
right levels, duties may not have the
desired impact on domestic manufac-
turing. Third, India’s domestic mod-
uleand cell manufacturing capacities
of 10 GW and 3 GW, respectively, fall
farshort of itsannual requirements of
25 GW. Import dependence in the
short and medium term is unavoid-
able; duties imposed should not be
onerous on developers.

A CEEW-CEF analysis indicates it is
possible for India to achieve greater
self-reliance in solar manufacturing
through time-bound application of
BCD at much lower rates—around half
of the onesannounced.The first step is
tounderstand thereasons for the com-
petitive disadvantage of domestic
manufacturing relative to imports.

Indian versus Chinese solar
manufacturing: Last year, we found
that domestically-produced modules
were 33% more expensive than their
Chinese counterparts on average,
assuming that producers in both mar-

kets factorin viable returns in setting
prices. A third of this gap may be
attributed to lower capacity utilisa-
tion levels of domestic facilities, stem-
ming from weak demand amid com-
petition from imports. If we assume
identical capacity utilisation, this gap
narrows to 22%o.

The bulk of the 229% price gap may
be attributed to higher cost of cells,
EVAbacksheets and other raw materi-
als. China’s vertically integrated
ecosystem provides module-makers
cheaper access to raw materials,
whereas Indian firms rely on imports
in the absence of cost-competitive
domestic options. Higher unit labour
and overheads in India account for the
remainder of the price gap. Greater
vertical integration, scale and lower
business overheads for Indian PV
manufacturing can bridge the com-
petitiveness gap. But demand uncer-
tainty from potential competition
with cheaper imports deters new
investments. So, policymakers must
design interventions that create
demand certainty and lower costs.

Creating demand certainty for
domestic manufacturing: Import
duties and domestic procurement
schemes are two possibilities. The first
intervention raises the landed price of
imports,and the second mandates the
use of domestically-produced cellsand
modulesin solar tenders.Duties canbe
rendered ineffective by a reduction in
prices. India’s safeguard duty on cell
and module imports, starting at 25%
in July 2018 and tapering to 15% by
July 2020, is a case in point; interna-
tional module prices declined by
around 30% over the same period,

DUTT

The author is a senior analyst, Centre for Energy Finance
at the Council on Energy, Environment and Water

negating the impact of duties on the
landed price of imports. The duty has
since been extended to July 2021.

Domestic procurement is a more
durable source of demand certainty,
though global trade rules limit such
procurement to specific kinds of ten-
ders.CPSUs,Kisan Urja Suraksha evem
Utthan Mahabhiyan, and residential
rooftop schemes contain domestic
procurement requirements. Together,
they represent a 20-30 GW demand
for domestic modules,enough to sup-
port manufacturing capacity of 10
GW over a three-year period. Since a
portion of this capacity has been ten-
dered,scaling up such schemes should
be a priority.

Rationalising BCD: Based on the
foregoing, BCD of 20%, rather than
the excessive 40%, on modules may
be sufficient to bridge the price gap
between domestically-produced and
imported modules. Other cost-reduc-
ing measures,such as manufacturing
parks offering low-cost logistics and
electricity, or the proposed PLI
scheme, can furtherbolster competi-
tiveness and reduce the required duty
amount.

As domestic production scales up,
duties can be tapered down and sub-
sequently withdrawn over a pre-
defined time frame. We estimate duty
support over a ten-year period is suf-
ficient for Indian industry to achieve
competitiveness, after which it
should be allowed to compete glob-
ally without major support. That is
howa more evidence-based and inte-
grated approach can simplify India’s
pursuit of atmanirbharta in solar
manufacturing.

¢ LOCKDOWN GAINS

White House chief medical adviser Anthony Fauci

You don't have to lock down for six months. You can lockdown
for a few weeks. Because ... it is well known, with the
experience of other countries, that locking down, definitely
interferes with the dynamics of the viral outbreak

and Covid-19 numbers

lowers in the Hindi-speaking belt than
the southern states,which could prob-
ably be one reason for this surge. Uttar
Pradesh fared the worst in terms of
number,and with a multiple of 48 had
ashareof 9.1% in total newinfections.

Third, central India (Madhya
Pradesh and Chhattisgarh) fared better
even though theirshareswent upasthe
multiplewas 8.2 and 11.5,respectively.

Fourth, in states where elections
were held, the picture is mixed. In Ker-
ala, the share remained virtually flat at
6%, while for Tamil Nadu the share
increased by less than 1%. For West
Bengal it was an increase from 1% to
3.4%,which, though,not as scaryasin
Uttar Pradesh, is a concern and has to
be monitored closely.Assam witnessed
an increase from 0.1% to 0.5%, while
itwas flat at 0.2% for Puducherry.

Fifth, Gujaratand Punjab have done
better with multiples of 7 and 2.35,
respectively,and the curbs putin terms
of lockdowns have worked toan extent
in slowing down the spread.

Sixth,othersouthern statesAndhra
Pradesh and Telangana have shown
some stability with multiples of less
than 20. Lockdowns that restrict free
movement of people would definitely
help to ensure that the infection does
not spread to the interiors.

Seventh, while Uttarakhand does
not appear to have reached ominous
levels, the government has to be care-
ful as the Kumbh Mela originated in
this state and several devotees came
fromtheinteriorswhich are fast catch-
inginfection.The multiple of 24 sends
awarninghere.Lastly,Delhiis the only
state after Uttar Pradesh toincreaseits
share in total cases by almost 5%.

On the positive side, there were
nearly 40 lakh recoveries in April, of
which Maharashtra had a share of
36%, followed by Delhi at 9.3%,
Chhattisgarh at 6.8%, Madhya Pradesh
at 4.6% and Tamil Nadu at 4.2%.

The month of Maywill really be cru-
cial and local lockdowns will deliver a
negative shock for business. But they
may help to control the spread of the
virus. Admittedly, it is a bigger chal-
lenge as the percolation is to the inte-
riors,which are even moreill-equipped
to treat patients than the urban areas
that have been exposed of late. Truly, it
isagrimsituation,and the countryhas
to be prepared for further shocks.

LETTERS TO

THE EDITOR

Govt must prevent

oxygen shortage

Oxygen shortage has started to
claim a heavy toll across the country
and particularly in Karnataka now.
Chamarajanagar district in Karnataka
has witnessed the death of 24 Covid
patients in the district hospital due to
shortage of oxygen, notwithstanding
the claim of the state health minister,
Dr Sudhakar, to the contrary. On the
other hand, the district in-charge,
minister S Suresh, admits that the
deaths have occurred due to lack of
oxygen, though not all the deaths
that happened in the episode can be
attributed to this. A death audit has
been ordered by the state
government. Oxygen consuming
industries must be shut down for the
time being and all the oxygen
diverted to the hospitals. Industries
can wait, but not the patients
undergoing treatment in hospitals
for Covid infection. Deaths due to
shortage of oxygen supplies are an
avoidable tragedy, and the
government must pull all stops to
ensure these don't occur. It is
necessary for the government to
look into the aspect of artificial
shortage of oxygen being created by
the vested interests to make fast
bucks taking undue advantage of the
situation.

— KV Seetharamaiah, Hassan

Clarification

In the column '‘More job-loss ahead,
raise govt spending’' (FE, May 1,
https:/bit.ly/33d2L8b), the
sentence "Nomura's NIBRI has
slipped to pre-pandemic levels..."
should be read as “Nomura's NIBRI
has slipped to ~24pp below pre-
pandemic normal."
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® STUDENT LOANS

@ GOLD PRICES

Chirag Mehta, senior fund manager, Alternative
Investments, Quantum Mutual Fund

The fundamentals point to higher gold prices over
the near to medium term. Investors may step in
and increase their allocation to 10-15% of their

portfolio at these levels.

® YOUR MONEY
SUNIL K PARAMESWARAN

Going for an education loan? Key factors to Know ,pitrage

You should apply for aloan
as per your current needs,
future earning probability
and collateral security
availability

ADHIL SHETTY

THE SECOND WAVE of the Covid-19 pan-
demic has aggravated the challenges for
many. Even young people are facing chal-
lenges when it comes to planning for their
highereducation.One of the most common
ways to bridge any funding deficit for edu-
cation is to take a loan. However, before
applying for an education loan,you should
be aware of a few key points, including its
eligibility criteria, tax implication, etc.

Fulfilling eligibility criteria

If you are below 18 or don’t have a
source of income,you canapply foran edu-
cationloan withyour parents or siblings as
co-applicants. There is no collateral
requirement for education loans up to I4
lakh. For a loan amount of above
X4 lakh and up to %7.5 lakh, the bank may
ask for collateral if the income of the co-
applicantisinsufficient. Forloan amounts
above 7.5 lakh, banks usually require a
co-applicant and adequate tangible col-
lateral security.

® YOUR QUERIES

Gains from share

trading taxed
under business
profit, file ITR 3/4

elamastudentand do tradingin
shares and have earned short term
gains.Ialso have income from bank
interestand dividends.Which ITR
should Ifile?
—Arushi
Since you have been trading in shares,
the resultant income must be offered to
tax under head ‘profits and gains from
business and profession’in ITR Form 3,
forassessmentyear 2021-22.
Alternatively, if turnover from share
tradingisless than %2 crore, then income
~ maybe offered to taxon
presumptive basis, at
the rate of 6% of
turnover (or 8% of
turnover, if electronic
clearing system is not
used). In this case,a
simpler form- ITR4,
may be used. Interest
- ' income and dividend
income shall have to be disclosed in
Schedule OS, (i.e.income from other
sources) in the respective ITR Form.
Separate disclosure of each source of
income shall have to be made in the ITR
Form,whether or not you choose to be
governed by the new regime of taxation.
The alternative new tax regime offers six
slabs with low tax rates, if taxpayers forgo
a set of exemptions and deductions
available under income tax laws
(including LTC, HRA, standard deduction,
deduction under chapter VI A, etc.). You
may choose to exercise the more
beneficial option at the time of filing of
thereturn of income.

INCOME
TAX

e Do NRE deposits need to fileincome
taxreturns?
—S Rajesh Babu

For individuals qualifying as persons
resident outside India as per the Foreign
Exchange Management Act (i.e. persons
primarily residing in India for less than
182 days during the course of the
preceding financial year) or persons who
have been permitted by the Reserve Bank
of India to maintain NRE account, the
interest earned on Non-Resident
External (NRE) Deposit account in India
is exempt from tax as per the Income Tax
Act.Anon-resident is required to file an
Income Tax Return only if his total
income, from all sources (after giving
effect to exemption in respect of income
from NRE account) exceeds maximum
amount not chargeable to tax (i.e.32.5
lakh). That being the case,you shall have
tofilean ITRand disclose the income
from NRE account in Schedule EI of the
ITR Form. However, if your income
comprises only income from NRE
deposits in India, you need not file
anITR.

The writeris director, Nangia Andersen
India. Send your queries to
fepersonalfinance@expressindia.com
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Before applying for an education loan,
the student also needs to have a confirma-
tion letter for admission in a recognised
college as per UGC, AICTE, governments,
etc.Aloan is also allowed for admission in
premierautonomous colleges such asIITs,
IIMs, etc. Education loans are available for
both undergraduate and post-graduate
courses.Youcanalso getan educationloan

\:/
/I\

foradmission in a foreign college.

Educationloan covers expensessuchas
fees or expenses for college/school, hostel
accommodation, examination, libraries,
laboratories, books, uniforms, purchase of
computers, caution money deposituptoa
defined limit, travel, two-wheeler purchase
uptoaspecified limit,orother costs essen-
tial for the course.

~FE

® BOTTO THE RESCUE

Fighting the pandemic with modern tech

Verloop.io’s
conversational
WhatsApp bot is helping
in the procurement and
distribution of oxygen
cylinders; it is also
working on a dedicated
website to help find
vaccine slots

SUDHIR CHOWDHARY

THE SECOND WAVE of Covid-19 pan-
demichasoverrun hospitalsand other life-
saving supplies today. Bengaluru-based
automation platform Verloop.iohasjoined
the battle to fight against the devastating
pandemic; it has deployed a conversa-
tional WhatsApp bot for finding oxygen
cylindersin the city.“Verloop.io is helping
in the procurement and distribution of
oxygen cylinders. This will aid patients
from underprivileged backgrounds, as
theyawaitbedsathospitals,”says the com-
pany CEO & founder, Gaurav Singh. The
company is also working on a dedicated
website to help find vaccine slots.
Basically,Verloop.io is forming a com-
munication highway between those who
need oxygen and those who have it,
including individuals and hospitals—by
bringing in a bot-powered efficiency to
the system. It is working with medical
manufacturers, NGOs, charities, food
delivery networks, organisations, and
groups associated with Covid-19 care, to
build an“information bot” on WhatsApp.
The company has collaborated with
KVN Foundation,which isworking to pro-
vide emergency oxygen support.The pro-

® PANDEMIC IMPACT

gramme is currently active in Bengaluru
and Mumbeai and is looking to expand to
other citiesaswell.Verloop.io has provided
aWhatsApp automation bot that enables
KVN Foundation to get theright resources
to those in need on time. “KVN Founda-
tion’s Mission Million Air bot is powered
byVerloop.io- +918047107750.Aperson
seekinganykind of help suchasoxygen,a
hospital bed, or any medical supply, just
needs to send a ‘Hi’ on WhatsApp to the
number, and the bot will help in mobilis-
ing resources and help people get what
theyneed,’says Singh.

The Verloop.io CEO says through this
conversational bot,the companyhandled
more than 500 oxygen cylinder queries
and helped most people getaccess towhat
theywerelooking for.The Million Air cam-
paign raised I40 lakh donation in which

Education loan interest rates

(Lowest advertised education loan
interest rate; % per annum)

Bank of Barod 6.75

|
Union Bank_ 6.8
SBI, BOI, Central Banl_ 6.85
PNB, IDBI Bank, Canara Banl_ 6.9
HDFC Banw
ICICI Banl_ivﬁ

How much loan to apply for

The upper limit of an education loan
may vary depending on the type of course
orcollegeandalso theborrower’s eligibility.
For example, banks may allow a loan up to
330 lakh for an MBA course in India,
whereas it may allow a loan up to 80 lakh
or more for medical courses. Some banks
allowaloan to the extent of 100% value of
the tangible collateral security. Now the
question arises, how much loan amount
should you apply for?

The answer is not that simple. You
should apply for a loan as per your current
needs, future earning probability and col-
lateral securityavailability. You maywant to
avoid taking a higher loan amount if you
have a sufficient amount to pay from your
own sources—thiswould helpyousavealot
in interest repayment. You may also avoid
taking a loan for admission in a college
where the fee is very high and the average
salary on placement is very low—it could

Verloop.io bot-generated 50-plus donor
queries from more than seven countries
including from US, Europe, Australia and
New Zealand. Verloop.io has also opened
its platform free-of-cost to NGOs and
other institutions which are working to
provide Covid-care.

According to Singh,as India fights the
coronavirus pandemic, thereisagenuine
scarcity of vaccine-related information.
Towards this, Verloop.io is working on a
website to help people with regard tovac-
cineavailability,vaccine centres,dateand
time when the vaccination drive is being
organised.

“The websitewill be using the govern-
ment’s Sethu API and CoWIN open API to
solve deliver relevant and timely infor-
mationinregardstothevaccinationdrive.
By entering just the mobile number with

Public cloud is gaining momentum

Gartner forecasts India
public cloud end-user
spending to touch
$4.4 billion in 2021

FE BUREAU

END-USER SPENDING ON public cloud
services in India will total $4.4 billion in
2021,accordingtothelatest forecast from
IT consulting firm Gartner. As compared
t02020,end user spending on public cloud
willgrow 31.4%in 2021.“Indian CIOs saw
the benefits of cloud during the first wave
of the pandemicin 2020,” said Sid Nag,
research vice president at Gartner. “To
build businessresilienceand minimise the

impact of continued disruptions, invest-
ingin cloudisunavoidable.India has expe-
rienced consistent double-digit growthin
cloud spending over the last three years,
the pandemic only expedited the shift.”
The continued trend of increased
remote workers in 2021 will lead to an

increasein spending on desktop-as-a-ser-
vice (DaaS) and infrastructure-as-a-ser-
vice (IaaS).These segments are forecast to
grow 47.7% and 52.2%, respectively. For
the first time,spending on SaaSand cloud
management and security services will
experience double digit growth in India.
“SaaS has been pivotal in supporting the
sudden increase in the mobile workforce,
aswell as customers, in 2020. Learning
from this, Indian CIOs will continue to
build on the above trend as they move
towards a composable business environ-
ment,’said Nag.

Within SaaS,customer experienceand
relationship management and content
services will be the highest growing seg-
ments in 2021, forecast to grow 24.9%
and 26.1%, respectively. In 2020, spend-
ing on e-mail and authoring declined

make it difficult for you to repay the loan
after completing the course.

Loan repayment and tenure

Banks usuallyallowa tenureof upto 15
years after the commencement of repay-
ment. Banks also allow a repayment mora-
torium/holiday of one year after the com-
pletion of the course or six months after
gettingajob,whicheverisearlier.Theinter-
estaccrued during the moratoriumisadded
to the principal, and accordingly, the EMI
amount is determined.

Tax benefits

The interest paid in an education loan
during the financial yearfor self orrelative
(spouse or children) can be availed as tax
deduction under Section 80E of the
Income Tax Act. There is no maximum
limit to this and the entire interest paid
during the financial year can be claimed as
atax deduction.

You must identify colleges and courses
to which you plan to take admission after
theresults.Itwill helpyouestimate theloan
amountthatyou’llneed,andyou’ll get some
time to arrange the collateral and the mar-
gin money.You canselect thebestlenderas
per your requirement on the basis of the
loan amount, interest rate, processing
charges, processing time,etc. Early planning
will help you save time during the admis-
sion procedure.

The writeris CEO, BankBazaar.com

Verloop.io is helping in the
procurement and
distribution of oxygen
cylinders. This will aid
patients from
underprivileged
backgrounds, as they
await beds at hospitals."

— GAURAV SINGH,
FOUNDER & CEO, VERLOOP.IO

a quick OTP verification on the website
with one’s state and district, the system
will notify the registrant with the right
and information,”says Singh.

Even for its employees, Verloop.io has
been organising sessions on anxiety man-
agement,yogaaswellasrelaxing sessions
with stand-upacts,sothat theywillbeable
to cope with this second wave better. Fur-
thermore, the company has provided
Covid insurance as well as vaccine reim-
bursement to its employees.

Verloop.io is a fast-growing customer
support automation platform that
enables businesses to deliver engaging
support experiences to their customers
across channels. It builds bots for brand’s
websites, apps, and social media — What-
sApp, Line, Telegram, Twitter and Insta-
gram included. It is used by over 5,000
brands globally,including Decathlon, Dar
Al Arkan, Fetchr, Livpure, Adani Capital,
DSP Mutual Fund, Rentomojo, Scripbox,
and many more. Verloop.io was founded
byGauravSinghin 2015 and is promoted
by GrowthStory,the venture-builder plat-
form founded by serial entrepreneurs K
Ganesh and Meena Ganesh.

GROWTH FACTORS

W India has seen double-digit
growth in cloud spending over
the last three years

W Indian CIOs saw the benefits
of cloud during the first wave of
the pandemic in 2020

B Remote working to drive
spends on desktop-as-a-
service and infrastructure-as-a-
service

m Spending on Saas, cloud
management, security services
to see double digit growth

0.2%b; this trend will reverse in 2021. E-
mail and authoring is set to grow 25.1%
this year. With the increase in remote
workers by organisations due to the pan-
demic, more business is being conducted
using email and collaboration tools.

and profits
in stock
trading

THE REQUIREMENT OF a lack of arbitrage
opportunitiesisat the core of most theories
and models in modern finance. By preclud-
ing the possibility of arbitrage, researchers
have been able to get path breaking results.

No arbitrage conditions can usually be
derived with less stringent requirements,
than major financial models. Take for
instancethe case of Put-Call Parity for Euro-
pean options on non-dividend paying
stocks. It states that the difference between
the call premium and the put premium, for
optionsonthesamestockandwith the same
exercise priceand timetill expiration,willbe
equal to thedifference between the prevail-
ing stock price and the present value of the
exercise price.

Option pricing

This is a far more basic result than well
known option pricing models such as the
Binomial Model and the Black-Scholes
Model. While these models make more
stringent assumptions about the evolution
of the stock price over time, they too rely on
ano-arbitrage argument to derive the final
results. Put-Call Parity, which requires only
the absence of arbitrage, is consequently
valid forall option pricing models, irrespec-
tive of the assumptions regarding the evo-
lution of the price of the underlying stock.

3SEPY NSE
100 1 ¥100.80
Buy Sell

ILLUSTRATION: SHYAM KUMAR PRASAD

Forinstance,astockistradingat¥100on
the BSE and ¥100.80 on the NSE. In princi-
ple,atradercanlift one phoneand buyamil-
lion shares onthe BSEand sellan equivalent
amountimmediatelyon the NSEbyanother
call. Without factoring in transaction costs,
he stands to make a cost-less risk-less profit
0£X8,00,000.This is arbitrage.

Cost of transactions

In real life, traders encounter transac-
tions costs such as bid-ask spreads and bro-
kerage commissions. The issue is whether
one can make a profit despite these costs.
Also,both BSE and NSE have a T+2 settle-
ment cycle. Hence to implement such a
strategy,the trader must have prioraccessto
adequate cash in his bank account, and
enough shares in his Demat account.

Adealerwhohasenoughresourcesin the
form of both
securities and
cash, and who
does not have
to pay a com-
mission  to
trade, may end
up profiting

Taking delivery on
one exchange and
giving delivery on
the other within two
days is not
feasible.Only a
dealer who has

from such .
opportunities, ~ enough resources in
whichtypically the form of securities
lastforfleeting  and cash, and who
m0£11er11§s. . does not have to pay
LOOKINE a a commission to
anissue froma d d
deale’sandan ~ trade, may end up
arbitrageur’s profiting from such
perspective opportunities
leads to the ——

same conclu-

sion.Assumea moneymarket dealeris quot-
ing thefollowingratesforthree-monthand
six-monthloans,where theratesare quoted
onaperannum basis.

m3-M  5.22%-5.40%

m6-M  8.04% - 8.40%

The forward rate fora three-month con-
tract should be such that the dealermakesa
profitwhetherheborrows forthreemonths
and lends for six months or borrows for six
months and lends for three months. Thus,
the forward rate will have a lower bound of
10.5377% perannum,and an upperbound
0f 11.4308% perannum.

The logic is based on the argument that
eitherwaythe dealerought tomakea profit.
Now the dealer’s borrowing rate is the arbi-
trageur’s lending rate, while the dealer’s
lending rate is the arbitrageur’s borrowing
rate. Hence, if there’s no arbitrage profit,
whether the arbitrageur borrows for three
months and lends for six months, or the
otherway,we come to the same conclusion.

Thewriteris CEO,
Tarheel Consultancy Services
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® PARTING WAYS

Bill, Melinda to divorce, but
Gates foundation to thrive

Their divorce petition
comes after the
youngest of their
three offspring
recently turned 18

REUTERS
Seattle, May 4

BILLIONAIRE BENEFACTORS BILL and
Melinda Gates, co-founders of one of the
world’s largest private charitable founda-
tions, filed for divorce on Monday after 27
years of marriagebut pledged to continue
their philanthropic work together.

The Bill & Melinda Gates Foundation
hasbecome one of the most powerful and
influential forces in global public health,
spending more than $50 billion over the
past two decades to bring a business
approach to combating poverty and dis-
ease.

The Gates have backed widely praised
programmes in malariaand polio eradica-
tion, child nutrition and vaccines. The
foundation last year committed some
$1.75 billion to Covid-19 relief.

In a joint petition for dissolution of
marriage, the couple asserted their legal
union was “irretrievably broken,” but said
they had reached agreement on how to
divide their marital assets. No details of
that accord were disclosed in the filing in
King County Superior Court in Seattle.

Bill Gates, 65, who co-founded
Microsoft,and his spouse, Melinda French
Gates, 56, met after she joined the soft-
ware giantasa product manager,and they
dated for a few years before marrying in
January 1994 in Hawaii.

“After a great deal of thought and a lot
of work on ourrelationship,we have made
the decision to end our marriage,”the two
saidinajoint statement posted on each of
their individual Twitter accounts.

“We no longer believe we can grow
together as a couple in the next phase of
our lives. We ask for space and privacy for
our familyaswebegin to navigate this new
life,”they said.

The divorce petition,which states that
the couple have no minor children,comes
aftertheyoungest of their three offspring
recently turned 18.

Launched in 2000, the nonprofit Bill &
Melinda Gates Foundation ranks as the
largest private philanthropic foundation

Quick
Uber taps GoPuff
to expand grocery

delivery in US

UBERTECHNOLOGIES WILLvastly
expand grocery delivery in the US this
summer through a partnershipwith
GoPuff,a fast-growing delivery startup
and the owner of the liquor store chain
BevMol, the companies plan to
announce Tuesday.

GoPuff will make inventory of
convenience store and grocery items
available to Uber customersin 95 cities
starting next month and nationwide by
the end of the summer, the companies
said. GoPuffwill handlelogistics and
delivery forthe orders,and Uberwill
take a percentage of each transaction
made through itsapp.

AmEXxbiz travel group to
buy Expedia unit

AMERICAN EXPRESS GLOBAL
Business Travel,a joint venture
partially owned by the credit-card
giant, is planning to acquire Egencia,
Expedia Group’s corporate-travel
arm. Expedia will become a
shareholderin and enter into along-
term commercial agreement with
AmEx Global Business Travel as part
of the agreement, the two companies
said in a statement Tuesday.
Financial terms of the deal weren’t
disclosed.“Expedia Group strongly
believes in the robust return of
travel,including in the corporate
space,’said Ariane Gorin, president
of Expedia Business Services.

Twitter plans ticketing
foraudio ‘Spaces’

TWITTER SAID ON Monday it will
introduce a new feature to let users
charge admission to theirlive audio
chat rooms in its “Spaces” feature,as
the social media company seeks to
court more content creators. Until
now, only some users who were part
of Twitter’s pilot testing were able to
host their own Space.

financi“. ep' .in

Melinda French Gates, who recently added her maiden name on most of her
websites and social media, was raised in Dallas and studied computer science

and economics at Duke University before joining Microsoft

inthe United Statesand one of theworld’s
biggest, with net assets of $43.3 billion at
the end of 2019, according to the latest
full-year financials shown on its website.
From 1994 through 2018, the couple
gifted more than $36 billion to the Seat-
tle-based foundation, the website said.
Last year, investor Warren Buffett
reported donating more than $2 billion of

After a great deal of
thought and a lot of work
on our relationship, we
have made the decision to
end our marriage.

— BILL & MELINDA GATES

stock from his Berkshire Hathaway to the
Gates Foundation as part of previously
announced plans to give away his entire
fortune before his death.

In their divorce petition, the couple
asks the court “to dissolve our marriage”
and to divide their communal property,
business interests and liabilities “as set

FILE PHOTO

forth in our separation contract,” though
that accord was not made public.

Bill Gates is ranked No.4 on the Forbes
list of the world’s wealthiest individuals,
with an estimated $124 billion fortune.

In a separate statement, the Gates
Foundation said the couple would remain
as co-chairs and trustees of the organisa-
tion.“Theywill continue to work together
to shape and approve foundation strate-
gies,advocate for the foundation’s issues,
and set the organisation’s overall direc-
tion,”the foundation’s statement said.

The split comes twoyears afteranother
leading Seattle-based billionaire and phil-
anthropist, Amazon.com founder Jeff
Bezos, said that he and his then-wife,
MacKenzie,were getting divorced.

At least one critic of billionaire bene-
factors cited the Gates’ split as a caution-
arytalein thewisdom of concentrating so
much sway over global humanitarian
issues under the control of super-wealthy
individuals.

“The Gates divorce will do more than
upend a family’slife. It will ramifyinto the
worlds of business, education, public
health, civil society, philanthropy, and
beyond,” Anand Giridharadas, author of
the book “Winners Take All” told Reuters.

Pfizer reaps hundreds of
millions in profits from vaccine

NEW YORK TIMES
May 4

LASTYEAR, RACING to develop avaccine
inrecord time, Pfizer made a big decision:
Unlike several rival manufacturers,which
vowed to forgo profits on their shots dur-
ing the Covid-19 pandemic, Pfizer
planned to profit on its vaccine.

On Tuesday, the company announced
justhowmuch moneythe shotis generat-
ing.

The vaccine brought in $3.5 billion in
revenue in the first three months of this
year, nearly a quarter of its total revenue,
Pfizer reported. The vaccine was, far and
away, Pfizer’s biggest source of revenue.

The company did not disclose the prof-
its it derived from the vaccine, but it reit-
erated its previous prediction that its
profit margins on the vaccine would be in
the high 20 percent range. That would

Saudi Aramco beats
quarterly profit forecast,
maintains dividend

REUTERS
Dubai, May 4

STATE-RUN OIL producer Saudi Aramco
beat analysts’forecasts on Tuesdaywith a
30% rise in first-quarter net profit and
maintained its dividend payout, helped by
strong oil prices.

Earnings by global energy companies
such as Exxon Mobil have climbed on the
back of rising crude prices, which are up
by about a third this year, as fuel demand
recovers from the pandemic and as a
global surplus of crude shrinks.

“Given the positive signs for energy
demand in 2021, there are more reasons
to be optimistic that better days are com-
ing,” Amin Nasser, chief executive of the
world’s top oil exporter, said in a state-
ment.”And while some headwinds still
remain,we arewell-positioned to meet the
world’s growing energy needs as
economies start to recover,” he said.

Netincomeroseto $21.7 billion forthe
quarter to March 31 from $16.7 billion a
year earlier. Aramco was expected to post
net profit of $19.48 billion, according to
an average of estimates by five analysts.

translate into roughly $900 million in pre-
tax vaccine profits in the first quarter.

Pfizer has been widely credited with
developing an unproven technology that
has saved an untold number of lives.

But the company’s vaccine is dispro-
portionately reaching the world’s rich, an
outcome, so far at least, at odds with its
chief executive’s pledge to ensure that
poorer countries “have the same access as
the rest of the world” to a vaccine that is
highly effective at preventing Covid-19.

Twitter to acquire
Scroll, a subscription
ad-blocking service

NEW YORK TIMES
May 4

TWITTER PLANS TO acquire the sub-
scription service Scroll, the social media
company announced on Tuesday, as it
expands its plans for subscription offer-
ings. The two companies declined to dis-
close the deal terms.

Scroll charges its users a fee to block
advertising on participating news web-
sites,then distributes a cut of its earnings
to its partner publishers, which include
USA Today, Vox and The Atlantic. Publish-
ers can earn up to 50 percent more from
the service than they do from advertising,
Scroll contends. Twitter plans tointegrate
the service into its platform, and use its
technology to build other subscription
services.“People come to Twitter every day
todiscoverand read about what’s happen-
ing,” Mike Park, Twitter’s vice president for
product, said in a blog post announcing
the deal. “If Twitter is where so much of
this conversation lives, it should be easier
and simpler to read the content that dri-
vesit”Inrecent months, Twitterhasbegun
toadd paid subscriptions,and announced
plans to introduce other subscriber fea-
tures in the future.In January, Twitter
acquired Revue,a newsletter provider,and
said it would take a 5 percent cut of sub-
scription revenue. In February, it revealed
plans to introduce “Super Follows,” a fea-
ture that allows Twitter users to place
some of their content behind a pay wall.
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@ NORTH KOREA NEEDS TO TALK

Antony Blinken, US Secretary of State

| hope that North Korea will take the opportunity to
engage diplomatically to move forward toward the
objective of complete denuclearisation of the Korean
peninsula. It is, | think, up to North Korea to decide
whether it wants to engage or not on that basis

Fauci’s advice to India:
Lockdown nation, step
up vaccination drive

PRESS TRUST OF INDIA
Washington, May 4

EXPRESSING CONCERN OVER surging
coronavirus cases in India, America’s top
public health expert and White House
Chief Medical Adviser DrAnthony Faucion
Mondayrecommended a nationwide lock-
down, massive vaccination drive and the
construction of a large number of
makeshift hospitals.

“Itis quite obvious to everyone that the
situationin Indiais extremely serious,” Dr
Fauci,whois considered one of theworld’s
top infectious disease specialists, told PTI
inaninterview.

“When you have so many people get-
ting infected...the lack of the capability to
take adequate care of everyone; when you
have shortages of hospital beds and oxy-
gen and shortages of supplies, that really
becomesaverydesperate situation.Which
isthereasonwhywe feel it’simportant for
the rest of the world to help out, to the
extent they can,” Dr Fauci said.

Keepinga close tabon developmentsin
India, given that US President Joe Biden
has geared up the administration to help
India, the director of the National Institute
of Allergy and Infectious Diseases said
there are certain things that India can do

MAPPING THE VIRUS

Cases Pass Deaths exceec

153.6 million 3.21 million

The world's 20 major economies threw their weight
behind efforts to introduce so-called vaccine passports

to boost travel and tourism, stressing that a resumption
is crucial for a global economic recovery.

A

m More than 1.17 billion doses
have been given

m Leading nations set to back
vaccine passports

m Vaccinations decline across
US, spurring search for
holdouts

m UAE extends suspension of
India flights

m EU regulator starts rolling
review of Sinovac

m UK to gradually wind back
curbs

Apple hires ex-Google
Al scientist who quit

APPLE SAID ON Monday it has hired for-
mer distinguished Google scientist Samy
Bengio,wholeft the search giantamid tur-
moil in its artificial intelligence research
department.

Bengio is expected to lead a new Al
research unit at Apple under John Gian-
nandrea,seniorvice president of machine
learning and Al strategy,two people famil-
iar with the matter said. Giannandrea
joined Applein 2018 after spendingabout
eight years at Google. Bengio who left
Google last week after about 14 years said
last month he was pursuing “other excit-
ing opportunities”.

His decision followed Google’s firings
of fellow scientists Margaret Mitchell after
alleging she transferred electronic files out
of the company and Timnit Gebru after
she threatened to quit rather than retract
a paper.

—REUTERS

The United Arab Emirates extended the suspension of
flights from India. The UAE, home to Dubai-based
Emirates and Abu Dhabi-based Etihad Airways, had
halted the flights until May 14.

Singapore is limiting social gatherings and tightening
border curbs as it reacts aggressively to a flareup linked
to the new variant first identified in India.

The European Medicines Agency said it started a rolling
review of the vaccine from China's Sinovac Life Sciences
to test compliance with safety and quality standards, the
first major step in gaining approval for use in the
European Union.

Japanese Prime Minister Yoshihide Suga is reportedly
struggling with the decision on whether to end or
extend the coronavirus state of emergency for Tokyo
and greater Osaka.

Critics of Prime Minister Scott Morrison's decision to ban
returning Australians from virus-ravaged India now
include lawmakers from his own Liberal-National coalition
government.

immediately, mid-term and long-term
basis. “First of all right now, they should
start gettingas many peoplevaccinated as
they possibly can, with both the vaccines
that they develop themselves in India as
well as supplies of vaccines that they may
beableto procure from other suppliers,be
that the United States, be that Russia...
whatever country is willing whenever
companies are willing to supply vaccine,”’
Dr Fauci said.

However, getting someone “vaccinated
now” does not solve today’s problem, he
noted.

“But the solution immediately right
nowis,and I knowIndiaisalreadydoingit,
so I’'m not telling you something that you
arenotalreadydoing.Afewdaysago,lrec-
ommended and I believe at least parts of
India are doing it, that you shut down the
countryin lockdown,” he said.

US trade deficit hits
a record high amid
pent-up demand

REUTERS
Washington, May 4

THE USTRADE deficitjumped toarecord
high in March amid roaring domestic
demand,which isdrawinginimports,and
the gap could widen furtherasthe nation’s
economicactivity rebounds faster thanits
global rivals.

The White House’s $1.9 trillion pan-
demicrelief package and the expansion of
the Covid-19 vaccination program to all
adult Americans have led to a boom in
demand,which is pushing against supply
constraints. Economic activity is also
being boosted by the Federal Reserve’s
ultra-easy monetary policy stance.

Demand during the pandemic also
shifted to goods from services,with Amer-
icans cooped up at home.The trade deficit
increased 5.6% to $74.4 billion in March.

TikTok names ByteDance's
after colleagues' firings Shcuzi Chew as new CEO

BLOOMBERG
May 4

TIKTOK, THE POPULAR short-video app,
named ByteDance Chief Financial Officer
Shouzi Chewas chief executive officer, fill -
ing the top leadership position after the
departure of Kevin Mayer last year.
Vanessa Pappas,who has served asinterim
head,was named chief operating officer.

Chew, who joined TikTok parent
ByteDance last month, will remain in his
postat the Chinese company,according to
astatement Friday. Previously,Chew spent
several years as CFO and international
business president of Xiaomi, where he
took the gadget maker publicin one of the
largest-ever Chinese tech listings on the
Hong Kong Stock Exchange.

Chew,who hails from Singapore, is flu-
ent in English and Chinese. He’s experi-
enced in navigating the halls of Chinese

UK’s Arrival, Uber to develop
electric ride-hailing ‘Arrival Car’

REUTERS
London, May 4

ARRIVAL AND UBER will also explore a
strategic relationship in key markets,
including the United Kingdom, European
Union and United States.

The“Arrival Car”will be an“affordable,
purpose-built electric vehicle for ride-hail-
ing,” and will go into production in the
fourth quarter of 2023, the companies
said.

Uber plans to be a fully electric mobil-
ity platform in London by 2025, and
across North Americaand Europe by 2030.
The company has raised more than 135
million pounds ($188 million) to help its
drivers in London upgrade to an electric
vehicleby 2025.

“Our focus is now on encouraging dri-
vers to use this money to help them
upgrade to an electric vehicle, and our
partnership with Arrival will help us
achieve this goal,” Jamie Heywood, Uber
regional manager for northern and east-

BT ¢

Uber aims to sign up an additional
20,000 drivers in Britain

FILE PHOTO

ern Europe, said in a statement.

Uber aims to sign up an additional
20,000 drivers in Britain as the lifting of
Covid-19 restrictions boosts demand, the
ride-hailing app said last week.

In March, Uber gave its existing 70,000
UK drivers workers’ rights, including the
minimum wage, after it lost a Supreme
Court case.

The Arrival Car will need to withstand

the high demands of an Uber driver, ride-
hailing cars drive up to 50,000 kilometres
(31,070 miles) annually, versus 12,000
km for the average car.

The companies said the Arrival Carwill
prioritise “driver comfort, safety and con-
venience, while ensuring the passengers
enjoy a premium experience.”

Arrival went public in March via a
mergerwith a special purposeacquisition
company (SPAC). The startup has so far
specialised in electric vans and buses,and
its biggest public orderis for up to 10,000
vans for United Parcel Service, which also
owns a stake in Arrival.

“Wehave a great partnershipwith UPS
...and we hope to replicate that success
with Uber as we develop the best possible
product for ride hailing,” Arrival Senior
Vice President Tom Elvidge, formerly a
manager at Uber, said in a statement.

The Arrival Carwill use the“Small Vehi-
cle Platform” the startup referenced in its
investor presentation prior to going pub-
lic.

tech companies and the boardrooms of
banks like Goldman Sachs Group, where
he spent time in its investment banking
unit. He also previously worked for Yuri
Milner’s DST Global. The move to hire
Chew is a sign ByteDance is moving
toward an initial public offering of some
of its businesses.

TikTok s still enjoying explosive popu-
larity, but Chew will have to navigate the
political tensions between the US and
Chinaaswellasincreasing concernsabout
data privacy,especiallyinvolving children
who populate the app. “The leadership
team of Shou and Vanessa sets the stage
forsustained growth,” ByteDance founder
and CEO Zhang Yiming said in the state-
ment.“Shou brings deep knowledge of the
company and industry, having led a team
thatwasamong our earliest investors,and
havingworked in the technology sector for
adecade.

Samsung windfall
gives Lee's widow a
$7.4 billion fortune

BLOOMBERG
May 4

HONG RA-HEE, THE wife of the late Sam-
sung Group Chairman Lee Kun-hee,
boosted her fortune to more than $7 bil-
lion after receiving billions of dollars in
stocks in the much-awaited transfer of her
husband’s assets.

Hong, 75, inherited about 83 million
shares in Samsung Electronics, making
her the largest individual shareholder in
the tech giant with a 2.3% stake, accord-
ing to a filing last week. Hong is the rich-
est woman in South Korea with a net
worth of $7.4 billion as of Monday’s stock
marKket close,according to the Bloomberg
Billionaires Index. It’s another conse-
quence of the massive passing of wealth
after Lee’s death, which saw his son Jay Y.
cement control over the group after his
holdings rose significantly in key affili-
ates.

The late Lee’s only son is worth $12.6
billion, according to the index, while his
sisters Boo-jin and Seo-hyun saw their
wealth swell to $5 billion and $4.4 billion.
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BSE settles 344 investor
complaints against 156
listed cos in April

LEADING STOCK EXCHANGE BSE on
Tuesday said it has resolved 344
complaints against 156 listed
companies in April. It settled 330
complaints against active companies
and against 14 suspended firms, the
exchange said in a statement. These
resolved complaints include those
brought forward from the previous
periods.

NCDEX market share
tops 80% in April

LEADING AGRI-COMMODITY
bourse NCDEX on Tuesday said it
witnessed an all-round increase in its
operations in April with market share
crossing 80% in the month, showing
strong resilience to the disruptions in
the agri-ecosystem due to the
pandemic. NCDEX said its average
daily turnover in value terms more
than quadrupled to X2,905 crorein
April 2021 from X698 crore in the
year-ago period.

BSE StARMFreports1.11cr
transactionsin April

LEADING STOCK EXCHANGE BSE on
Tuesday said its mutual fund
distribution platform StAR MF has
processed arecord 1.11 crore
transactionsworth 33,735 crorein
April. It surpassed its monthly record
of 1.10 crore transactions achieved in
March 2021, the exchange saidina
statement.

Amfi restarts
Aadhaar-linked
online registration
for MF distributors

INDUSTRY BODY AMFI on Tuesday said it
hasrevived the onlineregistration facility to
obtain fresh Amfi registration number
(ARN) and employee unique identification
number (EUIN) for mutual fund distribu-
tors. The online registration facility comes
asa great boon and relief to new applicants
seeking fresh ARN and EUIN in the current
lockdown situation in many parts of India
in the wake of resurgence of the pandemic,
Amfisaid inastatement.

TheAssociation of Mutual Funds in India
(Amfi) has restarted a completely paperless
onlineregistration process throughitsweb-
site for obtaining ARN and EUIN using One
Time Pin (OTP)-based Aadhaar authentica-
tion. “At Amfi, we look at technology as an
enabler that can help ease the process and
reduce time spent by distributors or their
employees on mundane tasks, so that they
canbetterutilise theirtime on helping their
clients. We urge all our distribution frater-
nity to take benefit of this feature,” Amfi
chief executive NS Venkatesh said. —PTI

financi“. ep. .in

LACK OF CREDIT OFFTAKE

Banks’lending spreads may
have peaked, say analysts

FE BUREAU
Mumbai, May 4

LENDING RATES FELL in March from
their February levels, but a simultaneous
need toraise deposit rates maybe causing
spreads to peak out.The marginallending
spread — the interest rate on new loans
minus newdeposits — forthe banking sys-
tem has come off peaklevelsand declined
by 16 basis points (bps) in March over Feb-
ruary 2021, according to data released by
the Reserve Bank of India (RBI).

At the same time, spreads remained
high at an average of 4.6% for private
banks and 3.2% for public sector banks
(PSBs). The spread between the average
lending rate on outstanding and fresh
loans was 120 bps. While headline rates
have fallen, spreads between long-dura-
tion and short-duration as also between
AAA and AA have remained elevated, sug-
gesting the spreads over loans both in
products and duration is quite high, said
Kotak Institutional Equities (KIE)

Analysts said a number of factors may
have contributed to keeping spreads high
despite a lack of credit offtake. These
include the share of fixed-rateloansin the
mix, higher-yielding unsecured loans
(which are also fixed-rate) and pricing that
seeks to offset the impact of higher bad
assets.

Banks had earned higher spreads
through the Covid phase as credit disin-
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termediation was lowand they could price
products better, according to a note by
Nomura. This could be set to change.
“Assuming the cyclical recovery in loan
demand picks up,banks may need toraise
theirretail deposit rates,even aswholesale
depositratesare off thelows since Jan-21.
With new loans priced off the ‘repo’, a
slower monetary policy move by the RBI
may be negative on NIM, at the mar-
gins,’the broking firm said.

Also, the recent decline in spreads
occurred largely on the back of a fall in
average lending rate on new loans for for-
eign banks, which fell 80 bps month on
month (MoM) in March.At a system-level,
the average lending rate on new loans
declined only 16 bps.In fact,lending rates
rose 16 bpsfor private banks onan M-o-M
basis.

Rate transmission is, therefore, far

RBL Bank net profit
drops 34% due to higher
provisioning, lower NII

Qb4 results
X cr Q4FY20 Q4FY21 Chg (%) Q3FY21 Chg (%
Total income 1,522 1,594 473 1,488 7.12-
Net interest income 1,021 906 11.263 908 0.22:
Other iIncome 501 688 37.55% 580 | 18.62;
Provisions 614 766 24L.76. 610 | 25574
Net profit 114 75 3421 147 | 48.98%
*NIM (%) 4.93 417 76.00% 419 2.00%
*Gross NPA (%) 3.62 4.34 72.00: 4.57 | 23.00:
"Net NPA (%) 2.05 212 7.00 2.52 | 40.00z
Source: BSE *bps
FE BUREAU to 4.34%, compared to reported proforma
Mumbai, May 4 gross NPAs of 4.57% in the previous quar-

PRIVATE LENDER RBL Bank on Monday
reported a 34%year-on-year (y-o-y) dropin
net profit to I75 crore as core income
declined and provisions rose. The lender’s
net interest income (NII) declined 11% YoY
to X906 crore. Similarly, provisions rose
25% YoY to X766 crore. Operating profit,
however,increased 17% YoY to X877 crore.

Bank’s MD and CEO Vishwavir Ahuja
said, “We are closely monitoring the pan-
demic and its impact on the economy and
remain cautiously optimistic of a growth
revival as the situation normalises.”

The bank has taken accelerated provi-
sioning of around 85 crore during the
March quarter,headded.The provision cov-
erageratio (PCR) remainedat 72.2% during
the March quarter, compared to 64% in
Q4FY20and 68.8%in Q3FY21.

Theasset quality of thelenderimproved
during the March quarter.Its Gross non-per-
formingassets (NPAs)ratioimproved 23 bps

ter. Similarly, net NPAs ratio improved 40
bpsto 2.12% from 2.52% in the December
quarter. Lenders had reported NPAs on a
proforma basis during the December quar-
ter due to a standstill from apex court on
declaring NPAs

RBL Bank’s net interest margin (NIM)
declined 76 basis point (bps) YoY and 2 bps
sequentially to 4.17%. Its core fee income
grew 40% YoY to X660 crore. Overall, other
income grew 38% YoY to X688 crore.

Advances grew 4% QoQ and 1% YoY to
358,623 crore.Theretail and wholesale mix
remained at 59:41 at the end of the March
quarter Deposits grew 26% YoY and 9%
QoQtoxX73,121 crore.Currentaccount sav-
ingsaccount (CASA) grew 36% YoYand 11%
QoQto 23,264 crore. CASA ratio stood at
31.8% compared to 29.6% in the March
quarter,lastyear.

The capital adequacy ratio (CAR)
remained at 17.5% with CET1 ratio of
16.6% at the end of March 2021.

Jan 2021

slower than what the headline numbers
suggest.“In a relatively low growth and
heightened risk environment, especially
after Covid, we note that the spreads have
continued to remain high,” KIE said,
adding that the spread over G-secs with
deposits and loan rates has widened. This
impliesbanksare seeingalowerspread on
investments and better spreads on loan
yields.

Recently, State Bank of India (SBI)
chairman Dinesh Khara said that the bank
shall try to keep interest rates low for as
long as possible with a view to supporting
economic growth. It is not clear how long
bankswill beable to do this,especially con-
sidering a string of deposit rate hikes has
already taken place. SBI, Housing Devel-
opment Finance Corporation (HDFC) and
Canara Bank have raised deposit rates in
recent months.

lIFL Securities Q4
PAT grows 2-fold
to ¥77.6 cr; total

income up 10%

PRESS TRUST OF INDIA
New Delhi, May 4

IIFL SECURITIES ON Tuesday reported an
over two-fold increase in profit after tax to
X77.6 crore for the three months ended
March 2021.

In comparison,the companyhad posted
a profit after tax (PAT) of ¥37.2 crore in the
same quarter preceding fiscal, ITFL Securi-
ties said in a statement.

Total income rose by 22% to 3256.3
crore from ¥209.8 crore in the March quar-
ter of the preceding fiscal (2019-20).

R Venkataraman, managing director of
ITIFL Securities, said, “All our investment
banking transactions were extremely well
subscribed and witnessed very strong par-
ticipation from high quality institutional,
retail and HNI investors. Our deal pipeline
for the coming quarters remain strong and
robust”. Forthefullyearended March 2021,
the company’s PAT rose 52% to X221 crore
from X145 crore in the previous fiscal.

Totalincome for 2020-21 climbed 10%
to ¥867.8 crore from ¥789.9 crore in the
preceding fiscal.

IIFL Securities, along with its sub-
sidiaries, offers advisory and broking ser-
vices, financial products distribution, insti-
tutional research and investment banking
services.

Assam quake: Insurers start getting
claim applications for property damage

MITHUN DASGUPTA
Kolkata, May 4

AFTER A POWERFUL earthquake jolted
Assam and other parts of the northeast last
week, general insurance companies have
started receiving claims, mostlyin property
insurance segment. The earthquake mea-
suring 6.4 onthe Richterscalerocked Assam
on April 28.The epicentre of the quake was
located at Dhekiajuliin Sonitpurdistrict.The
tremors, which were felt across northeast
India, some parts of Bihar and West Bengal,
Bhutan and Bangladesh, left several build-
ings and roads in Assam damaged.
“FromAssam aswell as othernortheast-
ernstates,wehave started receiving claims.
Number of claims received so far is 28. All
the claims received are due to damages to
dwellings, residential/hotel buildings and
show rooms under fire and allied perils
insurance policies,” National Insurance
Company chairman-cum-managing direc-
tor Tajinder Mukherjee told FE on Tuesday.
For public sector insurer National Insur-
ance Company (NIC), the approximate claim
sizevariesin therange of X6 lakh to¥10lakh
asthesearemostlyresidential buildinglosses.
“Catastrophicclaimsare generallyhandled by

For public sector insurer National
Insurance Company, the
approximate claim size varies in the
range of 6 lakh to ¥10 lakh as these
are mostly residential building losses

theindustryon top priority, Mukherjee said.

“It is too early to comment on the
approximate claim size fortheindustryas
a whole due to this quake. We expect the
industry claim size numbers to be appar-
ent to us by end of the first week of May,”
said Sanjay Datta, chief — Underwriting,
Claims and Reinsurance, ICICI Lombard
General Insurance.

Talking to FE,Datta said the claim inti-
mations have incepted with around 20

claims reported to ICICI Lombard in the
property insurance segment. “Almost all
the claims are from the retail segment
with average per claim value of ¥10 lakh.
We expect more claims to be reported over
the next few days,” he informed.

According to him, for the claims
reported to the private general insurer, it
has already appointed surveyors to con-
duct the surveys and assist it with their
claim settlement recommendations for
the losses suffered by the customers.

On whether the ongoing pandemic, in
any way, would cause delay in settling
claims for the quake, NIC said there could
be issues in places where there is a total
lockdown as the movement of surveyors
would be restricted. “We will be closely
monitoring the situation and taking steps
for quick settlement,” Mukherjee said.

ICICI Lombard said as it will get the
inspections of the loss site done mostly
throughvirtual surveys,itdoesnot foreseethe
ongoing pandemic to have any significant
effectonits claimsservicing.“Thevirtual sur-
veys assist us in crunching the timelines
required to settle a claim and enables us to
make the claim settlement offer to the cus-
tomersinashort span of time,” Dattaadded.
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Umesh Revankar, MD & CEO, Shriram Transport Fin

We have kept a target of 10-12% growth in our
AUM in FY22. We feel that there is enough pent-up
demand. Even though the demand is temporarily
getting postponed because of the surge in
Covid-19 cases, it will come back by June

Markets skid for third
day on Covid headwinds

Continued selling by
foreign funds has sapped
risk appetite, say traders

PRESS TRUST OF INDIA
Mumbai, May 4

MARKET BENCHMARK SENSEX surren-
dered early gains to finish in the red for the
third consecutive session on Tuesday fol-
lowing brisk selling in frontine stocks.

The grim Covid-19 situation and con-
tinued selling by foreign funds have sapped
riskappetite, traders said.

Afteragap-upopening,the 30-share BSE
index succumbed to profit-taking in after-
noon trade to finish at 48,253.51, down
465.01 points or 0.95%.

On similar lines, the broader NSE Nifty
slumped 137.65 pointsor0.94%tocloseat
14,496.50. Dr Reddy’s was the top loser
among the Sensex constituents, retreating
2.26%,followed by Reliance Industries,Sun
Pharma, HDFC twins, Infosys, M&M and
BhartiAirtel.
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Ontheotherhand,ONGC,Bajaj Finance,
TCS, SBI, Kotak Bank and Nestle India were
among the gainers, climbing up to 1.86%.

“Indices lost a percentage on Tuesday as
the street punished earnings disappoint-
mentin several high-qualitymidcaps.After-
noon trade witnessed profit-taking in met-
als and pharma names as the street
exhibited nervousness on regional lock-
downswhich accentuated theweakness.

“In the broader market, paper stocks
were sought after today on hardening pulp
prices while coffee producers saw investor
appetite,” said S Ranganathan, head of
research at LKP Securities.Binod Modi,head
Strategy at Reliance Securities, said the
mounting uncertainty led by rise in second
wave of Covid-19 casesweighed oninvestor
sentiment.

Whilea persistentincrease in daily case-
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Rupee gains 10p
to end at 73.85,
rises for 2nd day

RISING FORTHE second dayinarow,
the rupee closed 10 paise higher at
73.85 against the US currency on
Tuesday on dollar selling by traders.

Astrongerdollarin the global mar-
kets, losses in the domestic equities
and high crude oil prices, however,
restricted the gain in the local unit.
“The Indian Rupee appreciated forthe
2nd successive session against the US
Dollar this Tuesday as traders trim-
med their dollar long positions,’ said
Sriram lIyer, senior research analyst at
Reliance Securities.

At the interbank forex market, the
rupee opened at 73.83, and hit an
intra-day high of 73.76 and a low of
73.97.0n Monday, the rupee had set-
tled at 73.95 against the American
currency.Meanwhile,the dollarindex,
which gauges the greenback’s
strength against a basket of six cur-
rencies,surged 0.42%1091.33.—PTI

load in several states is still a matter of con-
cern,visible modest decline in new cases in
many parts like Maharashtra and Delhi
offers comfort,he added.

Sectorally, BSE healthcare, energy, tele-
com, consumer durables, auto and basic
materials indices lost as much as 1.50%o,
while oil and gas, utilities and capital goods
ended with gains. Broader BSE midcap and
smallcap indices fellup to 0.57%.

Global markets were mixed as investors
wagered on a strong economic rebound
evenasmanycountries seean unabatedrise
in Covid-19 cases. Elsewherein Asia,bourses
in Hong Kongand Seoul ended on a positive
note. Stock exchanges in Shanghai and
Tokyowere closed for holidays.

Shriram Transport Finance aims
10-129% AUM growth in FY22

PRESS TRUST OF INDIA
Mumbai, May 4

NON-BANKING FINANCE COMPANY
Shriram Transport Finance is looking at a
10-12% growth in itsasset under manage-
ment (AUM) during fiscal 2021-22,its MD
and CEO Umesh Revankar said.

The asset financing NBFC registered
6.83% AUM growth to ¥117,242.83 crore
as of March 31, 2021, compared to
3109,749.24 crore as of March 2020.

“We have kept a target of 10-12%
growth in our AUM in FY22. We feel that
there is enough pent-up demand. Even
though the demand is temporarily getting
postponed because of the surgein Covid-19
cases, it will come back by June,” Revankar
said. The non-bank lender’s collections

ANALYST CORNER

improved to 103% in the fourth quarter of
FY21 from 97% in December 2020.

Revankarsaid disruptions caused dueto
the restriction in movements imposed by
several states to stem a surge in Covid-19
cases may have a short-term impact on col-
lections but will normalise by June.

“Collections maybe temporarilydownin
May and April but by June things should
becomenormal.Therearenorestrictionson
transportations of goods and agriculture
activitiesand so,I don’t see any challenge as
farasbusinessis concerned,’ he said.

Inthequarterended March 31,2021, the
lender’s profit after tax stood at ¥754.93
crore as against ¥223.38 crore in the year-
agoquarter.Forfiscal 2020-21,PAT stood at
X2,487.26 croreasagainstX2,501.84 crore
inFY2019-2020.

¢ AU SFB: Downgrade to
‘neutral’, raise TPto 31,075

NOMURA

AU'S STRONG ASSET growth was
marred by weak asset quality, with a
100bps g/q increase in GNPAs. The
extent of the increase in GNPAs was a
negative surprise; while well provided
for, we are concerned about the aggres-
sive disbursals done in the past two
quarters (36% of Mar'21 AUM), which
remain unseasoned entering into the
second wave of Covid. Further, we think
AU will have to slow down its growth,
given the uncertain environment, and
will need to demonstrate stable asset
quality before the current rich valuations
can be justified. We are less worried
about the long-term story and expect
the bank to deliver well relative to new-
age banking peers. That said, valuations
at 3.8x/25x FY23F BV/EPS warrant cau-
tion in the near term as room for error is
low. We pencil in lower growth of 20%/
25% and slightly elevated credit cost of
140/100bps for FY22/23F, resulting in
9%/ 6% cuts in our PAT forecasts.

Accordingly, we downgrade the rating
to 'neutral’. We raise the TP to 1,075
(target multiple unchanged at 4x FY23F
book) as we factor in the recent capital
raise. We prefer Equitas Holdings
(EQUITAS IN, 'buy") within SFBs.

Asset quality surprises negatively:
GNPA increased 60bp /g to 4.3%
(+25billion), which was a negative
surprise, given the strong collection
trends AU was reporting. Of this, ~1.5%
of GNPAs are now <90DPD but more
than 60% of these are 60-90DPD and
hence we don't find it comforting given
the current environment. We could not
get enough clarity whether previously
impacted segments such as taxi aggre-
gators, school bus operators, are now
entirely recognised. That said, 50% PCR
on this technical GNPA pool is adequate,
in our view. What worries us more is the
aggressive disbursements in 3Q/4Q_
(36% of AUM) which is clearly unsea-
soned and increase in GNPAs adjusting
for this aggressive growth would have
been higher (5.5% on 2 qtr lagged basis).
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Karnataka Antibiotics &
Pharmaceuticals Ltd., Bengaluru

(A Government of India Enterprises)

Expression of Interest

KAPL, Bengaluru is a Government of India Enterprise, under
Ministry of Chemicals and Fertilizers, Department of
Pharmaceuticals,incorporated in 1981
The Organization envisages to establish a Bulk Drug
Manufacturing Plant for the intermediate 7-ACA(7-
AminoCephalosporanicAcid) and invites Expression of
Interest from qualified Consulting Firms for the following
assignment
1. Process Consultancy for Process Engineering and Process
Technology Transfer for the project of 7-ACA
2. Engineering Consultancy for the Concept Engineering,
Basic Engineering & Detailed Engineering for the project
Any consultanl firm interested for parlicipaling either in Sl
No. 1 or 2 or both can submit their individual bids in sealed
envelopes. Detalled scope of the tender, terms and conditions
are available at www.kaplindia.com. The Eol responses
must be submitlted in a sealed envelope 10" The Company
Secretary & AGM(Admn)" ,Karnataka Antibiotics and
Pharmaceuticals Limited,Nirman Bhavan, Dr. Rajkumar
Road, 1st Block, Rajajinagar,Bengaluru-560010, India

\!ED&I!TA I_F!MITED

transforming elements

vedanta e

Ermail |0

NOTICE OF BOARD MEETING

Motice is hereby given pursuant o Regulation 29 read with Regulation 47 of the Securifies and Exchange Board of India
(Listing Obbgations and Desclosers Requirsments) Requlations, 2015, that the meeting of the Board of Directors of the Company is
schaduted to ba held on Thursday, May 13, 2021 inter alia to consider and approve the Audited Financial Results for the Fourth Quarter
and Yearended March 31, 2021.

The intimation submitted to the Stock Exchangeds) with raference to the aforesaid is availabla on their websita www.bseindia.com and
www.nseindia.com and alsoon the Company's wehbsite www, vedantalimited.com.

Place: New Delhi
Drate:

May 05, 2021

Company Secretary & Compliance Officer

ITpOraie SvenUe

For Vedanta Limited
Prerna Halwasiya

Ph: 080 235?15913_-::|n or before 05.06.2021

NIT LIMITED
Regd. Office: 8, Balaji Estate, First Floar,

Guru Ravi Das Marg, Kalkaji, New Delhi - 110015
Phone Mo.: #91-11- 41675000, Fax No.: #91-11-41407120
CIN: L748990L1981PLCO15865
Website; www.niit.com; Email: investors@niit.com

NOTICE
TRANSFER OF EQUITY SHARES TO INVESTOR EDUCATION AND PROTECTION FUND

Modice is hereby given pursuant to the: provisions of Section 124 (&) of the Companies Act,
2013 read along with the Investor Education and Protection Fumd Authority (Accound,
Audit, Transfer and Refund) Rules, 2076 ["the Rules”) notified by the Minisiry of Comparats
Affairs effective from September 7, 2016 and amendments made thereunder.

Pursuant to the Rules, unpald or unclaimed dividends ane reguired 1o be transferrad by the
Company 10 the Investor Education and Pratection Fund [IEPF) established by the Central
Govemment, after completion of saven years.

Further, Equity Shares of the Compary, Inrespact of which dividend has rermained unclaimed
o unpaid for sevan conSecutive years of mong, A required 10 b transferred by the Company
to the Investor Education and Protection Fund ("IEFF") Suspensa Acoount.

Thea Company has already sent an individual communication 1o all concemed shamsholdars
al their registersd addresses providing them the datails of their unclaimed dividend and

OFFICE OF LIQUIDATOR
M/s.TITANIUM TANTALUM PRODUCTS LIMITED (In Liquidation)

At No.1TB/TB, Maruthi Nagar, Hasthinapuram, Chennai-E00 064,

r’

©

ENDURANCE
Complete Selidiors

ENDURANCE TECHNOLOGIES LIMITED

CIN: L34102MH1999PLC123206

Regd. Office: E-82, MIDC Industrial Area, Walu), Aurangabad - 431136, Maharashtra
Website: www.endurancagroup.com, E-mail: investors{@endurance.co.in

NOTICE OF POSTAL BALLOT TO THE MEMBERS OF THE COMPANY

MOTICE is heraby given that pursuant to the provisions of Sections 108, 110 and other applicable provisions,
if any, of the Companies Act, 2013 ("Act”) read with Rules 20 and 22 of the Companies (Managemant and
Adminigtration) Rules, 2014 {"Rules”), and in accordance with guidelines prescribed and relevant circulars
issued by the Minisiry of Corporate Affairs [("MCAT) for holding general meetings! conducting postal ballot
through e-voting, the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and other
applicable laws and regulations, if any, including any statutory modification(s) or re-enactment(s) thereto for
the time being in force, the Company has completed the dispatch of Postal Ballot Notice dated 37 May, 2021
(“Notice") along with explanatory statement, on Tuesday 4" May, 2021,
The Motice has been sent through electronic mode only to Members whose names appear on the Register of
Members or the Register of Beneficial Owners maintained by the depositories viz. Mational Secunties
Depository Limited ("NSDL") or Central Depository Services (India) Limited (*CDSL") as on Friday, 30" April,
2021 ("Cut-off Date") and whose email addresses are registered in the records of NSDL or CODSL, or with Link
Intime India Private Limited, the Registrar and Transfer Agent of the Company (“RTA"), or the Company, as on
the Cut-off Date.
Due to the outbreak of Covid-19 pandemic, MCA has permitted companies to conduct the postal ballot by
sending nofice in electronic form only. Accordingly, physical copy of the Motice along with Postal Baliot form
and pre-paid business reply envelope will not be sent to Members for this postal ballot.

Te facilitate Members receive Notice whose e-mail addresses are not registered with their depository
participant / RTA/ Company and to enable them cast their votes electronically, the Company has made
special arrangament with the RTA for registration of e-mail address(es) in terms of MCA Circulars. Such
eligible Members are requested to register e-mail id on or before Tuesday, 25" May, 2021 by logging in to the
website of the RTA, www linkintime.co.in under Investor Services > Email Registration - fill in the details and
uptoad the required documents and submit, to receive this Motice along with login 1D and password.

The Members of the Company are also hereby informed and are requested to note that;

Place: Pune
kl::-ale: 4" May, 2021

Company Secretary and Execulive Vice President - Legal

'W

Sunil Lalai

J

SOLEX ENERGY LIMITED

(CIN: L40106GJ2014PLCOB1036) ("SEL" (TARGET COMPANY"/"TC")

Gujarat Alkalies and Chemicals Limited

L& 1530 Cerlifed Compary) Pramated by Gont, of Gjaar)

REGD. OFFICE: P. 0. FETRCGHERNGALE - 31346, DIET. WADHIDWEA, CAIARAT, INTHA
CIN No.: L24110G18T3PLCO0Z247

Gac

LR e ]

Motice is hereby given pursuant to Regulation 29 read with
Regulation 47 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 that a Meeting of the Board of
Directors of the Company will be held on Tuesday, the 18" May,
2021 inter-alia to consider and approve the Audited Financial
Results of the Company for the Financial Year ended on 31"
March, 2021 and for recommendation of Dividend, if any.

The information contained in this Motice is also available on the
Company’s Website at www.gacl.com and on the Websites of
the Stock Exchanges at www.bseindia.com and
www.nseindia.com.
S S Bhatt :

Date: 04/05/2021 Company Secrelary & CGM (Legal & CC) =

- Gujarat to see

bumper crops
of groundnut
and sesame

FE BUREAU
Ahmedabad, May 4

Zydus  zypus WELLNESS LIMITED
Wellness & susidiary Company of Caila Healtheare Limited
Regd. Ofice ; 2ydus Conporale Park, Schems N, 53, Suvey Mo, 536, Mear Vakhrodew Circl,
Krra| (Gandenagan, Sarkhe - Ganchinagar Highmiy, Ahmadatad - 382481
Webaite: www rydusaeiness. i G L1550 G S04 PLOIESAS0

Notice
Matice is hereby given that the Company has received an infimation from the
below mentioned shareholders, that the Share Cerificate pertaining fo the
Equity Shares held by them as per details given below is lost / misplaced:

Sr. | Name of the Distinctive Folio | No.of | Certificate
No. | shareholder Mumbers Number | Shares No.

Phooliben P 4M27 1o
Jain 4712601 - 4713000 | 002078 | 400 4710

47223 1o
47226

It the Company does not receive any objection within ¥ days from the date
of publication of this notice, the Company will proceed fo issue a duplicate
Share Certificate to the aforesaid sharehaolders. The public is hereby
cautioned not to deal with the above Share Certificate anymore and the
Company will not be responsible for any lossidamage occurring thereby.

For ZYDUS WELLNESS LIMITED
S/d- DHANRAJ P. DAGAR
Company Secretary

1

2. | Popailal C Jain | 4722201 - 4722600 DEIE[IT"EIl 400

Date : May 4, 2021
Place : Ahmedabad

FORM G
INVITATION FOR EXPRESSION OF INTEREST

WITH INCREASED SOWING
areas and favourable weather
conditions, Gujarat is all set to
witness bumper summer crops
of groundnut and sesame (til).
Farmers in Gujarat got good
prices of their groundnut yield
during the last season aswell as
this kharif season. Sowing of
groundnutinthestatehasgone
up by more than 26% to nearly
60,000 hactare compared tolast
three year’s average of 46,800
hectare as per the data of the
state’s agriculture department.
Groundnut traders in the
state are expecting around 2
lakh tonne production, more
than the average output in the
range of 1 lakh to 1.5 lakh
tonne. The productivity of
groundnut is expected to be
higher due to availability of
groundwater in north Gujarat
and parts of Saurashtra region
asresult of prolonged monsoon
thisyear,says Samir Shah, pres-
ident of Gujarat State Edible
Oils and Oil Seeds Association.
Quality of summer ground-
nut harvest remains good
because there are fewer
chances of diseases and pests
in hot weather, says CM Patel,
joint director of state agricul-

149 |Name and regetration numier of the
resalufon grofessional

20 |Name, Andress and e-mail of tha rescluticn
professional, as regiaterad with fhe Board

21 |Andress and emnail o b used for comespon-
danca wilh the resolulian prafessonal

Mz, J Karfiga BA, ML,

FegniBELIPA-001 IP-POITSE201 7- 1811284
Mrs JKathiga BA ML,
Regn:IBBITFA-C0A/IP-POOFS 2301 7-181 1284

Sni Pdvas, Mo.1, Old Mo 1052 4 1=t Sreet. Korafur
Channai-G00080. Mabile No. 8754402125

i=mail | kapthigasri@hotras, cam

Mes J Karihiga BAML

RegniBELTPA-00 11P-POOTS2201 T- 181 1284

iving them an opportundy to claim the said unclaimed dividend Iatest by Thursday, Jul ; ; : -
?E 3%21. s avnigptran sfe;: b ks en G-1'|E5':'F!II||;'|IJ[|'GH|}'.". ¥ 1. The resplutlc:ns zet out in the Motice are to be l.ransacted_ through postal I::ua{l_c:-t_ by woting U'II'CI-LEgh (Undar Regulation 36A (1) of the Insolvency and Bankruptey ture department. .

: : ) : : . electronic means only. The Company has engaged the services of RTA for providing remote e-voling {Insolvency Resolution Process for Corporate Persons) Requlations, 2016 In the case of sesame or til,
The details of such sharehodders, unclaimed dividena and shares liable for fransfer to IEPF faciituiniaMembars : ! po } Fieg I ino has i d d
Suspense Account is available on Company's websie ie. www.nit.com for information ¥ ! _ _ _ RELEVANT PARTICULARS Sowing has increased recor
and necessary action by the shareholders. 2. Voling rights shall be reckoned on the paid-up value of equity shares registered in the name of the I3, TNams of Corporats Detior Wis.Capricom Food Products India Limited three folds to 97,800 hectare
Coacemned shareholder(s) may immediately visit our website 1o verity the details of the Members as on the Cul-off Date as per the Register of Members/ Register of Beneficial Owners as 2. |Date of incorparation of Carporate Deber 08.10.1298 areathis summercomparedto
unckaimediunpaid dividend and the shares lable io be transferred fo [EPF and approach maintained by NEDL and CDSL. A person who is not a Member as on the Cut-off Date should treat this 3 |Aufarty under which Corporate Debeor |5 1 h ) f

: 2 Wi . : = Regisirar of Companses - Chennal ast three year’s average o

the Company at the co-ordinates indicated bedow with necessary documents supporting Motice 'forinformation purpose’ only. I K e e 31.000 hectare.whichis 315%
g‘;’; ﬂa‘t"jir.}ﬁ ﬁ:gér:ég?;":gnfgf'ﬂ;ﬁéiEﬁgg”;;ﬁ.;ﬂhg;h'ﬂsﬂﬂ d':]'g‘-"d;%szgm'ié:g 3. The procedure for e-voting is given in the notes forming part of Notice., The remote e-voting shall | e pApanas il TR0 LORRICR o E::;ﬂ: f: :-:a[-ﬁ::nziH Y reoprg o hi ,h r. Gener ,ll til produc-
by 1|-,E Rﬁlas urpsmh further extandad date a5 may be applicable, ‘-T:ur necessary mmglflr:me. commence at 9:00 a.m. (IST) on Thursday, 6" May, 2021 and end at 5.00 p.m. (IST) on Friday, 4" June, : Fﬂnr:pgl?:!rlﬁ f'f?ﬂf.ﬁr?j.:,iﬁﬁa'?ﬁ"m..w Caiony, Arre Nager Chennal THE0004D ti & 3 e iha Y, proche
In this connection, please note that:- 2021, The ramota e-voting module shall be disabled thereafter and voting shall not be allowed beyond B [Irscivency commencanvent date of he 12519020 i0n urll’.lg e summer sea-
i Forshares held in physical form: Mew share certificate(s) will b issuad and ransferred the said date and time. Members are requgted to cast their uqlq{s} thrnug_h the remote a--.r:}_ti_ng process | Corporate Dabior son remains around 11,000

subsaquentty to the Demat account of the IEPF Authorty without any further notica not later than 5:00 p.m. {IST) on Friday, 4" June, 2021 to be eligible for being considered, failing whichit | | 7. |Date of invitation of expression af interest 05-05-2021 tonne,butwith increased sow-

Further, upon issue of such new share cerlificate(s) the onginal share certificate(s) will be strictly considered that no vote has been received from the Member. | B. [Elighilty for rasaktion applicarts under Distais can be sought by emading at ing areas and availability of

which are registered in your name will stand automatically cancelled and deemed to| | 4. The Board of Directors has appointed Mrs. Sarika Kulkarni, Practicing Company Secretary or failing her | | [5ection 2524h) af the Gode is availzhia at rp-capricomA02ngphoimad.com d t ter. trad

i ot Mr. Sachin Bhagwat, Practicing Company Secretary, as Scrutiniser for scrutinising the postal ballot | san:lmné'én:mge av?ialp:ﬂm- brmﬁ'"a'at M;?‘I a'sn@ﬁﬁfglfg;“ sought expectine more than 35.000
i, For shares held in electronic mode: The shares will be directly transderred o the through remote e-voting process, in a fair and transparent manner I : — g L ininles i p : g : ’

Demat Account of the IEPF Authority with the help of Depasitory Participant(s) without sl : ; | 10.Laxst daie for receipt of expracsion of interest | 21-05-2021 MT of til this summer.

any further notice. 5. The Notice is available on the website of the Company www.endurancegroup.com, website of the RTAat | 11,|Diate of Issue of peovisional lst of 24-05-2021 Accordine to Patel both the
Tha mambers may furthes note that the datalls mada avallable by the Compary on s hittps:Minkintime.co.in, stock exchanges viz. BSE Limited and National Stock Exchange of India Limited prospective reselullan apaicants . g . )
wohsile shail be deermad asadaquéiﬂ nafice in respect of issue of duplicate share cestficaels] atwww.bseindia.com and www.nseindia.com, respectively. 12 ﬁﬁfﬂjﬁ;‘;uhwiﬁimdﬂtimsﬂ 41-05-2021 011866(’18 crops in the state
by the: Company for transfer of shares to IEPF. Please note that no claim shall lie against 6. Forany queries ralating to voting by remote e-voling, Members may contact: = galu ﬁ“'sm e TR h?lven t been affected by any
the Company in respect of unclaimed dividend amount and shares transferred a) Mr. Rajiv Ranjan, Assistant Vice President, E-voting, Link Intime India Private Limited, C 101, rasahfion applicants : disease or damage as of now.
‘T“F 'ELFFI"_*;::d";'*?dP”;E““"" tt’-‘ ‘2““1“;: ““‘;5- o0 2B b el b 247 Park, L. B. S Marg, Vikhroli (West), Mumbai - 400083, Contact +91 (22) 49186000, | |7 bai;]en‘lgsﬂ fnomadon memGearcn,

e Unclai ividend amount and the shares transferred to IEPF, may be claimed by the - : AR o evaluaticn matrix and recuess far resokition 31 -05-2021
concemed shareholder from the IEPF Awthority by Tollowing the procedure prescribed eieind E:lnﬂ-‘tltfi?:s-@linhlﬂtlrﬂ&ECI-.IH,Cl-r . plarsg b progpective retslulion applcants KAYCEE INDUSTRIES LIMITED
under the aferementioned IEPF Rules, B} Mr, _S"m'] Lalai, Company SE:_EJI'E‘laFy' and EFEGUHWE Vice President - Legal, Endurance Technologies 15 |Manner of obaaining requast for resclution The Aesohufion Profassicnal will share e raquest CIN: L70102MH1942PLC006482
For any quenes on the subject matter, you may contact Company’s Investors Service Limited, E-32, MIDC Indusirial /\rea, Wall), Aurangabad - 431128, Maharashira, Contact 191 (240) AP, SN TR, |IFDrmabun ?ﬁiﬁﬁﬁﬂ naﬂEv”:;ﬁamufg:'Lalmgq;ﬂam; i | | Regd. off: Old Kamani Chambers, 32-Ramiibha
DE‘;]EIITT'!'IEI"I[ al i E-ﬂall Estate G R&'.'l.tlﬁ_i Ma.-g HEIJE_E]I. MNew Dalkl - 116015, Bhone: 2569737, Email: Jﬂh’ES‘tDFE@EHI’.‘IU ranca. Co.in. mamarandurm and further infarmation irwest, Capabilty 1o manage and sl t]:li;; .ﬁ:;:-‘f Kamani Murg, Ballard Estu’re,Mumbui-40000]
011-41675000; Fax: (H1-41407120, Email: investors@niit com The results in respect of resolutions as set out in the Notice, along with Scrutiniser's report, will be announced saction 204 of 1B, 2016 and preguaification crileia Tel. No:: 0222261 3521 Fax No. 022 2261 3521

wovedl iy COC .No.: o.
Far NIIT Limitad and communicated to the stock exchanges where the equity shares of the Company are listed, on or before PR W OP DI L. . i Website: www kaycesindusiries.com
Sdi- Sunday, 6" June, 2021 and will be uploaded on the Company's website www.endurancegroup.com and on | 6aEael o iy I asion Otresol o plapss, 4 04052021 : : :
sl e;lﬁurzg[;;;n comeiePak Bansal | | the website of the RTA. The said results shall also be displayed at the registered office of the Company. L I Moo i X 1) P o orin b ol 10 e paiel Iy —— ';:;T"‘e e endon
— ok i’ For Endurance Technologies Limited 18|Estimated date for submission of rescition. | M d s herE ygl\llen. %Uarsugn Il?equ gg
plar % fhe Adudcating Autharily o saprove 20072071 read wit egu ation / egu afion 0

SEBI (LODR) Regulations, 2015 the Meeting
of the Board of Directors of the Company wil
be held on Wednesday, May 12, 2021 through
Video Conferencing (VC), inter alia, tq
consider and approve the Audited Financia
Results of the company for the quarter anc
Financial Year ended March 31, 2021 and ta
consider and recommend the Final dividend

Registered Office: Plot No. 131/4, Phase 1, Nr. Krimy Industries, GIDC, Vithal Udyognagar, Anand-
388121, Gujarat, India Phone No. +31-2692-230317
Email:infoi@solex.in; Website: www.solex.in

Recommendations of the Committee of Independent Directors (IDC) on the Open Offer to the Shareholders of Solex Energy

Email Id: cavasul136T@gmail.com, Mob: 35661 44397

E-AUCTION SALE NOTICE
Public Motice For E-auction Sale of movable properties of M's. Titanium Tantalum

e Wi, Mo 1, Oid Mo.1052
41k Bireed. Koratlur, Chennai = 600080
Kobie Mo, B754402125,

forFinancial yearended March31,2021.

This information is also available on Company's
website www.kayceeindustries.com and alsa

St = b ; : - F Capncorn20E0E omel. com . R
Products Limited {in liquidation) by the Liquidator appointed by the National | || jmited (“SEL" or the “Target Company™) under regulation 26 (7) of the SEBI [Substantial Acquisition of Shares and Takeovers) | | rp.CApACEM . on BSEwebsite www.bseindia.com
: I ' e | 22 Furter Detalls are awallable at or with [Email 1o AP at r rri2l rnall.com . It
Company Law Tribunal {NCLT) Chennal in TCRA13HIBVCE/2017 on 12th June | | paqyiations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations")  5:{Baie of publicalior of Form G R~ 08 For Kaycee Industries Limited

2018, under The Inschvency and Banknupicy Code 2016 and The Insalvency and ;
Bankruptcy Board of India {Liquidation Process) Regulations, 2016, 1. |Dale
Pursuant Lo the orders of the NCLT, Chennai, dated 12.06.2018, in TCPMA3(IBY [ |2 | Name of the Target Company

CBI201F appointing the undersigned as Liguidatar, BIDS ara invited from the i =
intarasted partes by the undarsigned for the purchase of Used Cars, Electro 3. | Detads of the Offer pertaining ko Target Company

Chlorinator & Trade Marks description of which ara given in the Schedule as Lot-
I, Lot-l, Lotdll belonging fo Mis.Titanium Tamtalum Products Limited (in
liguidation) having its regisiered office at No.88M1, Vengaivasal Main Road,
Gowrivakkam, Chennai-G00 073 on "As is where is" and “Whatever thera is"

and “Mo Compliant Basis" under The Insalvency and Bankruptcy Code 2016 = . - —
and The Insclvency and Bankrupicy Board of India (Liquidation Process)| [4 |MNameis)of the acquirer and PAC with the Mr. Chetan Sureshchamdra Shah (Acquirer-1), Ms. Paulomi Chetan Shah

Regulations, 2016. BLIURrETS 1Acquirer-2), Ms. Sapna Vipul Shah (Acquirer-3), Ms. Shakuntala Mulchand

Da:taufmu_p&mi«un_uftm_u-aad CnrsETacn'nGhl_nrln;tandeall_u_ﬂ_;s Sh-ah [ﬂ.l,‘.u:qu.irar-d]_ Mr. E-glyanarayan Unkarchand Hjmhi {Acquirar-5), Mr. ﬁ.ni!

by prospective bidders 10.05.2021 Between 14.00 am and 1.00 pm F*chl'-'ﬂm:'lﬂf'ﬁl fﬂ'f'lr-ahl'-‘El?rEk&Sh Linhﬂ-'ﬁhlﬂﬂd Rathi 43{4&!%;?]. Mrf-:PukhrEJ

X — - — s awal (Acquirer-8), Ms, Bhavana Agrawal (Acquirer-8), Mr. Pivush Chandak

e Mt H R MR e E;quire}-my. M. Kallashchandea Bansial Chindak [ﬁ.i:uirar-*l‘:}. Ms. Kavita

e otk Kaiashchandra Chandak (Acquirer-12), Ms. Kavita Piyush Chandak {Acquirer-

13), Mr. Krishna Patodia (Acquirer-14), Arunkumar Kashirami Patodia

pAcquirer-15), Ms. Sunita Arunkumar Patodia (Acguirer-16], Mr. Narayan Arun

Palodia (Acquirer-17) (herssnafer referred fo 25 "the Acguirers”) and Ms, Shikha
Ayush Patodia (PAC)

e e o L e e L R

DESCRIPTION OF PROPERTIES 5. | Name of the Manager to the offer Navigant Corporate Advisoes Limited
LOT-I: Semi-Finished Goods - Electro Chlorinator

J KARTHIGA Sd/

RESOLUTION PROFESSIDMAL Harshal Pati

01 CAPRICORN FOOD PRODUCTS INDIA LTD Company Secretary
Regn:IBBINPA-001AP-POOTS2/2017-1811264.

Indiabulls
MUTUAL FUND
Investment Manager : Indiabulls Asset Management Co. Ltd. (AMC)
Registered Office: M - 62 & 63, 1st Floor, Connaught Place, New Dethi - 110 001.
Tel.: (011) - 30252800, Fax: (011) - 30252901, Website: www.indiabullzamc.com
CIN: U65991DL2008PLC176627

Notice cum Addendum No. 03/ 2021

Notice cum Addendum to the Scheme Information Document (SID), Key Information Memorandum (KIM)
of all the below Schemes and Statement of Additional Information (SAl) of Indiabulls Mutual Fund (IEMF)
Appointment and Cessation of Key Personnel of the AMC:

30.04.2021

Solex Energy Limited

Open Offer to acguire up to 2080000 Equsty Shares of Rs, 10/~ each
representing 26.00 % of the emerging equily and voling share capital of the
Targei Company, to e acquired by the Acquirers, at a price of Rs. 35(- per Equity
share payable in cash in terms of Regulation 3(1) and Regulation 4 of the SEBI
1SAST) Regulations, 2011.

Place:- Mumbai
Date:- May 4, 2021

Date : 05-05-2021
Place : Chennai

DATE & TIME OF E-AUCTION: 19.05.2021, Lot}; 11.00 a.m to 12,00 noon
Lot I1: 12.00 noon to 1.00 p.m, Lot [11: 1.00 p.m to 3.00 p.m

The end time of auction will be extended by 5 minutes each time
a bid is made within last § minutes of e-auction

Membars of the Commitiee of Independent| Chairman: Mr. Rajeshbhai Tulsibhai Patel

Reserve Price: T 4,90,000/-: EMD: T 49,000/ Bid Increment Amount: ¥ 10,000/- Directors (*1DC) Member: Mr. Vijaykumar Savjibhai Virpara Hn!_ice is hereby given that Mr. Rajeev Desai ceases to be the Fund Manager- Equity (Key Personnel) of
LOT-H: VEHICLES 7. |IDC Members relationship with the Target|IDC Members are the Independent Directors of the Target Company. Neither Indiabulls Asset Management Co. Lid. (AMC) w.e.l. closing business hours of May 05, 2021(Wednesday) and
- S eer— Company (Director, Equity shares owned, any | Chairman nar Member of IDC holds any equity shares in the Target Company Mr. Sumit Bhatnagar has been appointed as a Fund Manager- Equity (Key Personnel) of Indiabulls Asset
i L B — Amount olher contract/ relationship), if any Mone of them have entered into any other contract or have other relationship Management Co. Lid. (AMC) w.e.f. closing business hours of May 05, 2021 (Wednesday). His brief profile & work
a) | Tata Indica Silver Grey with the: Target Company. Expenence is given below:
Fﬁ;ﬁ.? Eiﬂﬁ{fﬁ%ﬁg{;ﬁ]j 135,000 | 13,500/ | 500 8. |Trading in the Equity sharesiother securities of | Mo frading has been done by the IDC Members in the equity shares/ other N P - e o v e
b} | Mahingra Scorpeo Bluesh Grey the Target Company by IDC Members securiies of the Target Company, ame, Designation & Age | Educational Qualification btk
{Vehicla No.MH-43-R-5400), ¥1,65,000- | ¥ 16,000 | ¥ 1,000 9, |IDC Members relationship with the acouirers| None of the IDC Members have any relationship with the Acquirers. Mr. Sumit Bhatnagar MBA (Univ. of Toronta), Sumit was associated with Indiabulls Mutual
Yoar of Modsl - Aprl 2007 (Director, Equity shates owned, any other Fund Manager - Equity CFA Fund during Feb. 2009 till Jan. 2019 in iis
LOT-M1I: Details of Trademarks contract! relationship), if any Age : 44 years Equity Fund Management team and
1:"" T':%.;‘;:‘ <R ol tﬁ’ f';:u"‘:"_m_';; 10. | Trading in the Equity sharesiother securities of | NotApplicable responsible for devising fund management
; : : ity
TR R T Tt the acquirers by I0C Members strategies and its implementation.
3 | 1410975 | CLEANILEC 07 | 030172026 ] |11 | Recommendalion on the Open offer, as lo| The IDC Members bebeves that the Open Offer is fair and reasonable. Howaver, During the period between Feb, 2002 - July
4 :1:!19?5 CLEANILEC 11 | 03/01/2026 whather the offar, is or iz not, fair and reasonabla | the _sl_'uarehcid-ers should indapendently evaluate the Offer and take informed 2008, Sumit was employed with SEBI as a
3 | 1410377 | KLOROGEN 07 | 0310172026 | decision in the matter Y v thalr Ivuesh M 1
B | 1410978 | KLOROGEN 1 0012026 — - AnAger n their Investment Al men
7 | 1470830 | TIODIZING a0 | 1oreozs| |12 | Summary of reasons for recommendation IDC recommends acceptance of the Open offer made by the Acquirers as the Department.
B | 1470897 | ATMA a0 1710712026 Offer price of RBs. 35 per fully paid up equity share is fair and reasonable based
g | 1470892 | HYPOPAC 07 _| 17107720 on the folowing reasons: ; It may be noted that the Equity Segment of following schemes of Indiabulls Mutual Fund shall be managed by
10 | 1470893 | HYPOPAC 11 1TI0TI20N 1. The Offer price appears lo be reasonable considering markel prices of Target Mr. Sumit Bhatnaaar
11 | 1470894 | CLOROMARINE 07 | 17072026 Company. : gar
:: ::T'M'Bﬁ g::r?:F:l?_E:RIHE ;; :m;gg;g 2. The offer price of Rs. 35/- per fully paid up equily share offered by the Scheme Name Existing Fund Proposed Fund Management Team with effect
3 14Ti mWB'TE ST R I:l.'f'u:qumars are more than uc&:;meh'.-.-mgh!ad a-.-'er?ga price paid by Acquirers Management Team | from closing business hours of May 05, 2021
35 1470898 | NOTOK e T during 52 weeks immedistely preceding the date of Fublic Announcement : - - - :
16 1470898 | NOTOK 07 | 170072006 i.a, 17th March, 2021. * [ndsabubls Blue Chip Fund * Mr. Rajeev Desai [+ Mr, Sumit Bhatnagar
17| 1794689 | RT 07 | 1210312029 3. The equity shares of the Target Company are frequently fraded shares within + Indiabulls Nifty50 Exchange | Equity Segment | Equity Segment
18 | 1844956 | RT SAFE BALLAST 11__| 2910772029 the meaning of explanation provided in Regulation 2() of SEBI [SAST) Traded Fund e ;
19| 1850855 | RT D7 | 1410812029 Regulations, 2011, : r- Rajeev Uesal |+ Mr. Sumit Bhatnagar
20 1:51}555 RT 11| 141082029 4, The offer price of Rs. 35/ per fully paid up equity share offered by the * Indiabulls Value Fund Debt Segment Debt Segment
21| 1879713 | RT ECO 1 03/11/20:3 Acquirers are higher than the volume-waighted average market prica of * Indiabulls Arbitrage Fund = Mr. Karan Sinah I :
22| 1897399 | RT HYPOFORTE 11| 171212029 Ao caatan : : . : gh |+ Mr. Karan Singh
TR0 T RTVACS - T shares fora penod of sicly trading days immediately precedmng the date of the + Indiabulls Tax Savings Fund
24| 1897401 | RT PURE 1| 17h2z029 pEscaNhoARamEn: ' ;
=T 150740 | RT LARSE S | Keeping in view above facts IDC &8 of opinion that Open Offer prica is fair and * Indiabulls Savings Income
26 | 1697403 | RT AME D7__| 171212029 reasonable and is in accordance with the relevant regulations prescribed in the Fund
27 | 1943901 | AME EDI 07 | 300372030 | Takeover Code and prima facie appear to be justified. = Indiabulls Equity Hybrid Fund
| 28 | 1996468 | RT MOBILE CHLOR 11| 21720301 143 | Details of Independent Advisors, if any. Mone _ :
20 | 2029961 | ATMA: ACTIVATED TITANIUM METAL ANCDE 07 | 28/03/2030 Note: This Naotice cum addendum forms an integral partof the SID, KIM of all the Schemes & SAl of IBMF. All other

14. | Any othermatter{s) to be highlighted Mo

Tothe bestof our knowledge and belief, after making proper engquiry, the information contained in o accompanying this statement is, in all
raterial respact, true and correct and nof misleading, whether by omission of any information or otherwise, and includes all the
information required to be disclosed by the Target Company under the SEBI (SAST) Regulafions.

Capitalized terms used in this announcement, but notdefined, shall have the same meaning assigned tothem in the PA, DFS and LOF,

Reserve Price; = 83,09,0000= EMD: < 8,30,9000-; Bid Increment Amount: T 50,000/
EMD Remittance: Earmesl money of 10% of the reserve price should be remaied
through NEFT/RTGS/IMPS, Transfer in favour of “Mis. Titanium Tantalum Products
Limited - Liguidation” - Account No.00D20Z000003108 with Indian Overseas
Bank, Mo 12, Sardar Patel Road, Sriram Magar, Adyar, Chennal-600 020, IFSC Code:
IOBADDOODOZ, The remittance details should be clearly noted in the bid form.
Cheques or demand draft shall not be accepted as EMD amount.

Hote: The intending bidders hawe to submit the bid imdividually for each lof for which
separate E-auchion 1D will be provided by he Sendce provider,

For datailed terms and conditions of the sale, please refar to the link provided in
httpsincHauction.auctiontiger.net of the serdce provider. MYs.E-Procurement
Technolaogies Ltd.

Place: Chennai Krishnasamy Vasudevan, Liguidatos
Date - 05.05.2021 Registration Mo: IBBNIPA-001/IP-PO01552017-18M (324

Financi“.ep‘ .in

terms and conditions as mentioned in the SI0, KIM of all the above mentioned Schemes & SAl shallremain unchanged.

As per the Go Green Initiative, investors are encouraged to register/update their email id and mobile number
with us to support paper less communications.

For Indiabulls Asset Management Co. Ltd.
;g:: Solex Energy Limited (Investment Manager to Indiabulls Mutual Fund)

Mr. Rajeshbhai Tulsibhal Patel Sd/-
Chairman-Committee of Independent Directors Uday Diwale Pl < Wimba

deis Compliance Officer Date  : May 04, 2021
Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

Place: Anand
Date: 30.04.2021
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A Dr. Aga-walf, Dr. Agarwal’s Eye Hospital Ltd. S \
. EYE HOSPITAL Registered Office: 3rd Floor, Buhari Towers, No.4, Moores Road, Off Greams Road, Chennai-600006. Tel: 044 - 43767777 . d l d :
ON NoLESTIOTN1SSAPLCOZT%6 Nippon india Mutual Fun /
Emad; investorf@draganwal.com, Website:www,dragarwal com Wealth ZElEhon FFEE MUTUAL
Statement of Audited Financial Results for the Year Ended 31 March 2021 e S Hai
(Amount Rs. in Lakhs) ° . * ° °
T Nippon Life India Asset Management Limited
. Ended |YearEnded | Ended | Year Ended (Formerly known as Reliance Nippon Life Asset Management Limited)
rACLI 31.03.2021 | 31.03.2021 | $1.03.2020 | 31.03.2020 (CIN - L65910MH1995PLC220793)
_ [Fefer Note Zbelow])  (Audited) |[Refer Nole 20ciow))  (Audited) Registered Office: 4th Floor, Tower A, Peninsula Business Park, Ganapatrao Kadam Marg, Lower Parel (W),
Revenue from Operafions 9,171.42 | 1396080 403067 | 17.595.40 Mumbai - 400 013. Tel No. +91 022 6808 7000 « Fax No. +91 022 6808 7097 + mf.nipponindiaim.com
Net Profit for the period (before Tax, Exceptional and/or Extraordinary items | 882 86 573.28 431.1 1,994.06 _
Met Profit for the period before tax (after Exceptional andior Extracrdinary itams) 082.96 273.28 431.11 1,994 06 ReCco rd Date
Met Profit / (Loss) for the period after tax (after Exceptional and/or Extracrdinary itams) 175.27 (143.86) 32348 1,368.34 M ay 1 0, 2021
Total Comprehensive Incoma / (Loss) for the penod [Comprising Profit | (Loss) for the
el ; s
petind Al Lay) and m_he_:_c?m”mhenme l"mm? ‘a_ﬂer tax)] 1?1 B {143.61) =505 124844 Notice is hereby given that the Trustee of Nippon India Mutual Fund (“NIMF”) has approved declaration of dividend
PH“_:""‘” Exquity Share Capital {Face Value of Rs.10/- each) 41000 470.00 470,00 470.00 on the face value of Rs. 10/- per unit in the Income Distribution cum capital withdrawal (IDCW ) option of undernoted
_Reserves (Other Equity) e _ - | 499628 | - | 514008 scheme of NIMF, with May 10, 2021 as the record date:
Earnings Per Share (for continuing and discontinued operations)
I:F_ﬂge Value of Rs. 10/- each] - 061 . ” Name of the Scheme(s) Dividend NAV as on May 03,
() Basic ; [3.06) 6. 1N TR .
) Dt | 3m| Gw| e | o R per unit 2021 R per unit)
(not Annualised) | (Annualisad) [ (notAnnualisad) | (Annualised) N|pp0n India |nterva[ FUﬂd - Quarterly Entire distributable 10.0992
Notes: Interval Fund - SerieS I1-IDCW Opt|0n Surplus available in the )
1] The above is an axlract of the detaled format of Annual Audited Financial Results fled with the Stack Exchanges undar Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The full format of the Annual Audited Financial Results is available on the Stock Exchange websita (www.bseindia.com) and on N|pp0n India Interval Fund - Quarter[y scheme at the end of the
the Company’s website (www.dragarwal com) . . . C: .
2] The financial results for the year ended 31 March 2021 have been audited and for the quarer ended 31 March 2021 have been reviewed by the statutory auditors of the Inte I'VB'. FU nd B Serles Il - DII'eCt Plan | an SPeCI ﬁed transaction L 00878
Company, The figures for the current quarter ended 31 March 2021 and quarter ended 31 March 2020 are the balancng figures between the audited figures in respect of the IDCW O ptIO n pe I'IOd (re Cco I'd da te)
financial yearanded 31 March 2021 and 31 March 2020 respectively and published year to date figures for the nine manths ended 31 Decamber 2020 and 31 Dacember 2018
respectively which were subjected tolimited review by the statutory auditors. o Or A % Eve Hoseital Ltd *Income distribution will be done/dividend will be paid, net of tax deducted at source, as applicable.
or Dr. Agarwal's Eye Hospital Lid, . o .
| _ Dr. Amar Agarwal Pursuant to payment of dividend, the NAV of the Scheme will fall to the extent of payout,
Place & Chennai Chairman & Managing Directar .
Date : 04.05.2021 DIN No. 00435684 and Statutory levy, if any.

APOLLQO

Gujarat Apollo Industries Limited

Corporate [dentity Number (CIN): L452025
Registered Office: Block MNo. 436, 487, 488, MoujeDholasan
Corporate Office: “Parishram’, 5-B, Rash by, Mr, Mithakhali Circle, Mavras 1
Tal: +51 72280 11811 to 11815; Email; infofgapolio.net, Websita: www.apollo.co.in; Contact Person: Neha Chikani Shah (Company Secratary & Complianca Officer)

POST BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF
THE EQUITY SHARES OF GUJARAT APOLLO INDUSTRIES LIMITED

This post Buyback public announcemen! [*Post Buyback Public Announcement’) is being made in accordance with Regulation 24(vi] and other applicable provisions of the
securities and Exchange Board of India [Buy-Back of Sacurities) Regulations, 2018, for the time being in foroe incuding any statuiory modfications and amendmenis from time o
time ("Buyback Regulations™). This Post Buyback Public Announcement should be read in conjunclion with the public announcement daied Februarny 15, 2021 which was
published on February 16, 2021 {"Public Announcement”) and the letier of offer dated March 26, 2021 (“Letter of Offer), issued in connection with the Buyback, Unless
specifically defined hersin, capilalised lerms and abbreviations used herein have the same meaning as ascribed to them in the Public Announcerment and the Letter of Offer.

1. THEBUYBACK

1.1. Gujarat Apollo Industrias Limitad {"Company”) had announced a Buyback of upto 8 61,915 (Eight lakhs sixty one thousand nine hundred and fifteen) fully paid-up Equity
Shares of face valwe Rz, 10 each from the equity shareholders | beneficial owners of Equity Shares as on February 26, 2021 [the "Record Date™), throwgh the tender offer route,
on & proporionate basis, &t a price of Rs. 222 (Rupees two hundred and twenty two only) per Equity Share {"Buyback Price”), peyabie in cash, for an aggregate maximum
amount of Bis. 19,13 45 130 {Rupees ninateen crares thirteen lakhs forty five thousand ane hundred and thirly only) (the "Buyback Size") ("Buyback” / “Offer’) exchuding the
Transaction Costs. The Buyback represents 7.52% and 3.88% of the aggreqate fully paid-up equily share capital and free reserves, ag per the standalone and consolidated
audited financial ziatements of the Company. respectively, for the financial vear ended March 31, 2020 {the Iatest audited financial statemenis available as on the date of the
Board Mesting approving the Buyback)

1.2. The Comgpany had adopted the Tender Offer route for the purpose of Buyback. The Buyback was implemented by the Company using the 'mechanism for acquisition of shares
through Stock Exchange’ as specified by the Securities and Exchange Board of India (*SEBI") in the circutar beanng number CIRICFDVPOLICYCELLM/2015 dated April 13,
2015 and CFIVDCRZ/CIR/P/2016/131 dated Decermbear 9, 2016 inchuding any amendrments or stalutory modificabions for the lime baing in force

1.3. The Buyback Opening Date was Thursday, April &, 2021 and the Buyback Closing Date was Monday, Apnl 26, 2021

Z. DETAILS OF THE BUYBACK

2.1, The Company hought back an aggregate of 8,861,915 (Eight kskhs sixty ane thousand nins hundred and fifteen) Equity Shares, althe price of Rs. 222 (Rupees bwo hundred and
twanty two anly) per Equity Share.

2.2, The total amount ulilized in the Buyback was Rs. 19,1345 130 (Rupess ninglaen crores thirteen lakhs farty five thousand ane hundred and thirty only), excluding Transaction
Casts.

2.3. The Registrar to the Buyback, i.e. Link Intime India Private Limited {"Reqgistrar”), considerad a tofal of 296 valid bids for 20,86, 388 Equity Shares in response to the Buyback
resulting in the tender of appraximately 2,43 times the maximum number of Equity Shares proposed to be bought back, The details of the valid bids considered by the Registrar

are as follows:
Category Mo. of Equity Shares Mo. of Total no. of valid Response (%)
| reserved in the Buyback | valid bids | Equity Shares tendered |
| Resenved Category for Small Sharsholders | 129,268 _ 2400 _ 41,888 _ 3240
| General Category for all other Eligible Sharehoiders | 732627 _ afi _ 20,556,502 _ 280.70
Total B61.915 296 20,986,388 243,46

2.4, All valed bids were considered for the purpose of Acoeptance in accordance with the Buyback Regulations and the Letter of Offer. The communication of acceptance/rejechon
has been dispatched by the Registrar to the Eligible Shareholders on Monday, May 3, 2021

2.3, The settiement of all valid bids was completed by indian Clearing Corporation Limited ("Clearing Corporation’ “ICCL") on Monday, May 3, 2021. 1CCL has made direct funds
pay-oul 1o Eligible Shareholders whose shares have been accepted under the Buyback, If bank account detads of any Eligible Shareholder was not available or if the funds
transfer imsiruction was rejected by the Keserna Bank of Indial relevant bankis), due fo amy reason, then the amouni pavabée io the concemed sharehalder will be transfamed ko
the Shareholder Broker for onward transfer to such shareholders,

2 6. Equity Shares held in dematerialized form accepted wnder the Buyback were fransferred fo the Comgany Demal Account on Monday, May 3, 2021, The unaccepted
dematerialized Equity Shares have been returned to respeciive Eliginle Shareholders /cusiodians by Cleaning Corporation on Monday, May 3, 2021

2.7, Atotal of 2 applications for physical shases wese racaived in the Buyback. However both the applications were rejected, azinone case the share cartificates were direcily sent to
the Registrar to the Buyback wathout the same being tidded on the acquisition window platform; and in the other case the physical share cerlificates and other relevant
documents in physical form were nol recaived by the Registrar bo the Buyback. The unaccepted physical equity share cedificalas are being raturnad lo the sharahalder by the
Registrar fothe Buyback

2.8, The extinguishment of 861,915 Equity Shares accepted under the Buyback, shall be completed in accordance with the Buyback Requiations on or before Monday, May 10
2021,

3. CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

3.1, The capital structure of the Company pre and post Buyback is as follows:

Particulars

Pra-Buyback (Rs.) Post-Buyback (Rs.)

| Authorized share capital 20, 00,00,500 Z0.00,00,000
_ {2,00,00,000 Equity Shares of Rs,10 each) {2,00,00.000 Equity Shares of Rs. 10 each)
Issued, subscribed and paid-up equity share capital 12,66,19,150 11,8000, 8001}

11,26.61,915 Equity Sharas of B, 10 each) (1,18,00,000{*) Equity Shares of Rs.10 each)
(") Subject to extinguishment of 8 61,915 Equity Shares

3.2. Datails of Elgible Shareholders from whom Eguity Shares exceeding 1% (ofthe tofal Equity Shares bought back) have been accepted under the Buyback ane as under:

Sr. | Name of the No. of Equity Shares Equity Shares as a % of total Equity Shares accepted as a % of total post
| No.| Eligible Shareholder | accepted under the Buyback = Equity Shares bought back (%) | Buyback equity share capital of the Company (%) (#)
| 1 | Sharad Kanayalal Shah _ 1,62.540(") _ 1686 _ 1.38
| 2 | AnilkumarTmbhuvandas Palel HUF | 1,589,749 . 1653 . 1.3
| 3 | ParhRashmikant Patal _ 1,27 636 _ 14.81 _ 1.08
| 4 | Varsha Sharad Shah _ 73,208 _ 849 _ 0.62
| 5 | SomabhaiH. Patel _ 2613 _ 2% _ 0.53

6 | Dipak Kanayaial Shah . 48411 . 562 . 0.41
|7 | Bishal Mare _ 38,978 _ 4.52 _ 0.33
| & | Jayantbhaikanjidas Patef _ 23,631 _ 2,74 _ 0.20
| 8 | Mithabhai K. Patel _ 20,075 _ 233 _ 0.17
| 10 | Sangita Maganbhai Patel . 17,0200") . 1.97 . 0.14
| 11 | Nita Madhav Patef _ 12,384 _ 1.44 _ 0.10
| 12 | Rhea Dipak Shah | 10.300 | 120 | 0.09

13 | Mita Dipak Shah . 8,530 . 1.11 . 0.08
| 14 | Swvanandam Selvam _ 9,048 _ 1.05 _ 0.08

15 | Jigna ¥anayaisl Shah 8.628") 1.00 0.07

(#) Subject to extinguishmant of 8 61.915 Equity Sharas,
[*} Shares have been accepted ower 2 folios, which have been clubbed together hereinabove for representation purposes,
3.3 The_ai"a.rehulr_Jing pattem of [_ha Enmpqny preand post Eu;,-_l:-au:_m: 1535 fodlonws:

Category of Shareholder Pre Buyback (") Post Buyback{#)
No. of [ %ofthetotal | No.of | % ofthe total
Equity Shares | equity share capital | Equity Shares | equity share capital

| Promaters and members of the promaoter group including persons acting in Concert | 7141651 | 56.40 | GB54.266 | BROB
| [Cedlectivedy “the Promoters Group™) _ _
| Foreign Invesiors {Inchuding Non-Resident Indians, FPIs and Foreign Mulual Funds) | 1303200 | 10.29
_ Financial Instituions/Banks & Mutual Funds promoded by Banks/Institutions _ B6r | R 49,45 754 4191

Others (Public, Bodies Corporate, Clearing Members, Trust, HUF etc.) 42 16 8677 33.31
| Total ' ' ' | 1,2661915 | 100 1,18,00,000 | 100

["}Asonihe Recond Date 1.6, Febmeary 26, 2021),
[#) Subjectto exdinguishment of 3.61.915 Equity Shares.
4. MAMNAGERTO THE BUYBACK
Prabhudas
12 Lilladher
PL CAPITAL MARKETS PRIVATE LIMTED
3" Floor, Sadhana House, 570, F.B. Marg, Worli, Mumbai - 400 018. Tel:+91 - 22 - 6632 2222; Fax: +91-22 -6632 2229; Website: www.plindia.com
Email: gujaratapollobuyback@plindia.com; Contact person: Rohan Menon; SEBI Registration No.: INMOOOO11237
5. DIRECTORS'RESPONSIBILITY
As per Regulation 24(i)(a) of the Buyback Regulabions, the Board of Direciors of the Company accapt respansibility for a8l the information contained in this Post Buyback Public
Announcement and confirm that the information included hereinis true, factual and material and does nofcontain any misleading information.
For and on behalf of the Board of Directors of Gujarat Apollo Industries Limited
Sdi- Sdi- Sdi-
Asit A, Patel Anand A, Patel Neha Chikani Shah
Managing Director Director Company Secretary & Compliance Officer,
DiM: 00093332 DIN: 00002277 Membership No.: A-25420

Place: Ahmedabad

Da.tel'-.*ag.--iﬂ[lﬂ CONMCEPT

NOTICE NO. 13

The specified Transaction period for Nippon India Interval Fund - Quarterly Interval Fund - Series Il is on 7th
and 10th May 2021 (both business days). The following shall be applicable for application received during the
specified transaction period.

For Subscriptions including Switch-ins under Dividend Option

In respect of valid applications for subscriptions received up to 3.00 p.m. on the aforesaid Record Date, the
Ex-Dividend NAV of the day on which application is received shall be applicable subject to realization of Funds
before cut-off time. The investors will not be eligible for dividend declared, if any, on the aforesaid Record Date.

In respect of valid applications received after 3.00 p.m. on the second day of the Specified Transaction Period the
closing NAV of the next working day shall be applicable subject to realization of funds, provided such a day is/has
been declared as a Specified Transaction day for the fund. Otherwise, the application will be liable For rejection.

As per SEBI circular SEBI/HO/IMD/DF2/CIR/P/2020/175 dated September 17, 2020, read with SEBI circular
SEBI/HO/IMD/DF2/CIR/P/2020/253 dated December 31, 2020 with effect from February 01, 2021, in respect
of purchase of units of mutual fund schemes (except liquid and overnight schemes), closing NAV of the day
shall be applicable on which the funds are available for utilization irrespective of the amount, subject to
provisions of uniform cut-off timing issued by SEBI.

With regard to Unit holders who have opted for Dividend Reinvestment facility, the dividend due will be
reinvested by allotting Units for the Income distribution/ Dividend amount at the prevailing Ex-Dividend NAV
per Unit on the record date.

For Redemptions including Switch-out under Dividend Option

In respect of valid applications received up to 3.00 p.m. by the Mutual Fund, on the aforesaid Record Date the
Ex-Dividend NAV of the date of receipt of application shall be applicable and the investors will be eligible for
the dividend declared on the aforesaid Record Date.

For units in demat Form : Dividend will be paid to those Unitholders/Beneficial Owners whose names appear
in the statement of beneficial owners maintained by the Depositories under the IDCW Plan/Option of the
Scheme as on record date.

All unit holders under the IDCW Plan/Option of the above mentioned scheme, whose names appear on the
register of unit holders on the aforesaid record date, will be entitled to receive the dividend.

Notice is hereby given that the Trustee of Nippon India Mutual Fund (“NIMF") has approved declaration of dividend
on the face value of Rs. 10/- per unit in the Income Distribution cum capital withdrawal (IDCW ) Payout option of
undernoted schemes of NIMF, with May 10, 2021 as the record date:

Dividend NAV as on May 03,
Name of the Scheme(s) ( per unit)* 2021 (% per unit)
Nippon India Fixed Horizon Fund XXXV — Series 11 - 12.6921
IDCW Payout Option .
Nippon India Fixed Horizon Fund XXXV - Series 11 - 12.7287
Direct Plan — IDCW Payout Option .
Nippon India Fixed Horizon Fund XXXV - Series 12 - 12.7387
Direct Plan — IDCW Payout Option '
Nippon India Fixed Horizon Fund XXXV — Series 13 - 12.6796
IDCW Payout Option ’
Nippon India Fixed Horizon Fund XXXV - Series 13 - :
Direct Plan — IDCW Payout Option Entire 12714
Nippon India Fixed Horizon Fund XXXV — Series 14 —| distributable 12.6787
IDCW Payout Option surplus .
Nippon India Fixed Horizon Fund XXXV — Series 14 — 12.7164
Direct Plan — IDCW Payout Option available in '
Nippon India Fixed Horizon Fund XXXV - Series 15 -
Direct Plan — IDCW Payout Option the 127231
Nippon India Fixed Horizon Fund XXXV - Series 15 —| schemes 12.6840
IDCW Payout Option .
' — . _ as on the
Nippon India Fixed Horizon Fund XXXVI — Series 1 - 12.6363
IDCW Payout Option maturity '
Nippon India Fixed Horizon Fund XXXVI — Series 1 —

Direct Plan - IDCW Payout Option date 126787
Nippon India Fixed Horizon Fund XXXVI — Series 3 - (Record 12.5495
IDCW Payout Option dat .
Nippon India Fixed Horizon Fund XXXVI - Series 3 - ate) 12.6519
Direct Plan — IDCW Payout Option shall be '
:\Sgwga?éjlﬁ (I;gégnHorlzon Fund XXXVI - Series 6 - distributed 12.5503
Nippon India Fixed Horizon Fund XXXVI — Series 6 - 12.6566
Direct Plan — IDCW Payout Option .
Nippon India Fixed Horizon Fund XXXVI - Series 7 - 12.5793
IDCW Payout Option '
Nippon India Fixed Horizon Fund XXXVI — Series 7 - 12.6189

‘Direct Plan - IDCW Payout Option :
Nippon India Fixed Horizon Fund XXXVI — Series 9 - 12.5518
Direct Plan — IDCW Payout Option .

financi“. ep. .in

*Income distribution will be done/dividend will be paid, net of tax deducted at source, as applicable.

Pursuant to payment of dividend, the NAV of the Schemes will fall to the extent of payout,
and statutory levy, if any.

For units in demat Form : Dividend will be paid to those Unitholders/Beneficial Owners whose names appear
in the statement of beneficial owners maintained by the Depositories under the IDCW Plan/Option of the
Schemes as on record date.

All unit holders under the IDCW Plan/Option of the above mentioned schemes, whose names appear on the
register of unit holders on the aforesaid record date, will be entitled to receive the dividend.

For Nippon Life India Asset Management Limited

(Formerly known as Reliance Nippon Life Asset Management Limited)

(Asset Management Company for Nippon India Mutual Fund)

Mumbai Sd/-
May 04, 2021 Authorised Signatory

Make even idle money work! Invest in Mutual Funds

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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NPAT FURNITURE PRIVATE LIMITED (IN LIGUIDATION)

M/S. Baid Narrow Fab Private Limited. (In Liquidation)

NOTICE

The Following is The Owner of the immowable Properties as given below in Bemnue Survey Plot B Jir Lir Vibdhag-o
(Rl e 0 el REmER7 EIne) (SR 7 (SEe 2ALE) Mo, 441, 843, 444, Block No, 412 admeasuring 16053 sq. mis., of Mole Village Hathoda, Ta: Notice is hereby given to the public mandh TIE 1)
o> ->ETTE TS Msngros, (st Surst ARD The Cropaty Banring Reveiis Sunviy Ho. 443, Rock No. 313 : i : i Notice is hereby given to the public in ganeral, that the properties stated in table below, will
Lo No T Goun FlorGommerol S, Dk Aparner R 24,5 Lacs et . A S &40 L. MM st s K o, 110, of vl Vg tl ot GO e Eibaoea vt L1 DoS8on o e WIS Bt B - Aaeio MG S Boni WS Erosurhen
Near Surat People Co. Op Bank Ltd, Opp Manekchand EMD Rs 2.50 Lacsl Foalhovas rE Fone _."|r|5'. ,::l :':r'.r.'||1r\-|_'. |-r| schedule has I'.|r|rl|-. |ost by F:||-|- and that |-||:..||-|rln.";|c|r |i‘ l:-ﬂl‘l[ilil"'lir.; i’E"EE"I. t -l:lumi.:ll';"r' 1E chnaol I:Ilu 1es Lid |_,|:|||J ctlan :‘:ge :':| thia L‘!:_I b ite e=auction Ij"'atl:{] T
Navsari Bazar house. Navsari Bazar Road, Sangrampura, Surat'395002 ' W ubed ok security for obfaln |.:.:Iu."|'| anclal assastant by Firm or anyone Else, 2']1 138? EI:Ig.[ H tl I:I * £ y ¢ I : hllp'.l';'ﬁtlli!lltlll]ﬂjl.ll.:ﬁﬂhllnﬂ.I‘I'ET
Road, Lot No 2. Flat No 202, 2 nd Floor Dipika Apartment, Near, Rs. 9.56 Lacs "*:"r PTION OF PArKGNS, sociaty, -'-.'.'ilnll--:- groeup, trosd, banks ete. owing any right of e [mmai'l": NE:EESE;.SEIJ E;iig Date and Time of Aucton saturday, 15.05.2021 batwaen 1:00 pm 1o 4.00 p m
Sanaram ura,[Surat People Co. Op. Bank Ltd. Opp. Manekchand house. _— DN Of POLAERLIGN OF I OF Cla ll|.|1 '.h"l.l.'.l’l-.:'.ll'll natung In respect thereal are hereky : " ¥ p Lazt date for submission of ERMD | 12.05.2021 before 3:00 pm
9 P p p » Upp EMD: 1.00 Lacs imPorrmesd 1o ralse ary sech rights or claimi, all withdmn a period of 14 [Fourteen) Days from the complants has already been filed in =i
surat, Gujarat Navsari BazarRoad,Sangrampura,Surat'395002 date of publcation of ||1|'.. matice pEmondlly befere the undersdgning alang with all EDHI:,EFI'IEEI pqlu;:e hlahﬂﬂ USE ﬂf I||5ﬂ":':h':’-'| Date & Tene From U'E-UEED..-;J 10 DE"DEIE'DE-l
Lot No 3. Flat No 301, 3rd Floor, Dlplka Apartment, Near Rs 8.91 Lacs !1|': ull'l.-:-I"'.J'Ir .I;II'.-I .l I-I- ||:.-::|".1|. upon aupiry of which, No Rights or claims of whatsogver th:l'l.l'E rE‘EEiFI'tE hﬂﬂlhs W‘lll IJH trEﬂtEd E;I-TI:;EI 1p;:|rgnﬂll;n Iﬂirﬂrqunﬂrl?ﬂr;:;] Shah Mb: S0AS05ATE
Surat People Co. Op. Bank Ltd, Opp. Manekchand house. mp: 90 Thousand —_— I" OF ORIGINAL LOST DOCUMENTS as ilegal. Qur company assume no o E :m *:Iiur.hik Shah Mb 9426016200
Navsari Bazar Road, Sangrampura, Surat-395002 : . ! e e | PPN ..._.'__._.;.._.:...._-._. HELl .,_-.-.:-...!.:'......'...ﬂ..,.
- Revenue Survey No. 441, 443, 444 | 3le Deed Regl Mo, 6215 & its Regl Recalpt, liability. In case of any misuse of these Place of Inspection Shree Bhagat Industrial Estate. Plot No_ 291,
Combined ot 1, Lot2and Lot 3. Rs 43.03 Lacs {Own By : Shivay Craft LIP A Dated 09/10/2015 receipts by anybody. No claims basis Dantali GIDC, Ta- Kalol, District Gandhinagar
EMD: 4.30 Lacs Partnership Firm} $ale Dued Regl No. 5123 & lta Regl Recaipt, any payment made against these St Description Reserve EMD
- Dated 07/09/2012 receipts shall be entertained : - -
Last Date of apply: 13-05-2021 Date of E-Auction: 15-05-2021 Sale Deed Regl No, 2424 & Its Regl Receipt P Ho Price Price
For Details: Visit www.ipska.com Revenue Survey No. 445 Daked ijfmﬂnuﬁtgimf:d o i Sdl- Home Credit India Finance iRs) (Rs} |
Contact: Shri Vishal Kaushal Mob. No.: +91 7016373123 sd- Ry ey T in Favour of Rasul Vali by Malek Mahmada Mustufa Pvt. Ltd., Gurugram (A) Machinaries, Furniture and Inventary
Email id: liquidbaid@gmail.com Sunil Kumar Agarwal, Liquidator artnership & 1ts Regi Receipt, Dated 08,/06/1951 - 1 EMLSEEE Humbers 7.54. BG4 THAER
, . Date: 05/05/2021, Surat Dineshchandra N. Upadhyay, anel Saw Machine
Place: Ahmedabad IBBI Reg. No: IBBI/IPA- 001/IP-P01390/2018-19/12178 ’ i - T T ..
Date: 05-05-2021 Regd. Email: ANIL91111@HOTMAIL.COM giﬂrﬁhurﬁpﬁ?rzm"u%m @ E:F:::aul Er'. ﬂﬁ?ﬁhﬁ;’ ﬁfﬁﬁﬂ?ﬁﬁﬁi’ e
| Mob SE2543 20370 Advocates Panel Gaw Luting Machne
Post Forming Machine
LT prEsSor 2
Wide Halt Sandar Machma, Make TME o
= Z nill Machine, Bench Tvpe
Wultl Boring Machine
MuthOBt Home.'ln (Ind'a) Ltd apindle Moulger Maching 2
heckrass Fianner Maching 1
: T e 1L il ! Dpuble Bag Dust Collector |
M“thﬂ'ﬂt an ance Corporate Office ; 1201 & 1202, 12th Floor, 'A" Wing, Lotus Corporate Park, Pt Laser Jet, Wake HP Wadel Pio T
v Crre ‘Eact) ai — AN0 NR3 MFPRI1 260w
ray, Goregaon (East), Mumbai - 400 063. S AL Sl T aemae aniiion :
biorage Hacks !
Lidirs 4
Haw matarials and Components - Liod
Under Section 13(2) of the Securitisation And Reconstruction of Financial Assets And Enforcement Of Security Interest Act, 2002 read with Rule 3 (1) of the Security Interest (Enforcement) Rules, 2002. Ply/Particle’ Wood boards
The undersigned is the Authorised Officer of Muthoot Homefin (India) Ltd. (MHIL) under Securitisation And Reconstruction Of Financial Assets And Enforcement of Security Interest Act, 2002 (the said Act). In Place : Ahmadabad IP Kaushik Jayantilal Shah,
exercise of powers conferred under Section 13(2) of the said Act read with Rule 3 of the Security Interest (Enforcement) Rules, 2002, the Authorised Officer has issued Demand Notices under section 13(2) of the Date - 0505, 2021 IP Registration No. :
said Act, calling upon the following Borrower/s (the “said Borrower”), to repay the amounts mentioned in the respective Demand Notice/s issued to them that are also given below. LBIBJ-;E’E::“”F'HW*"fm“"'m"m”g
In connection with above, Notice is hereby given, once again, to the said Borrower to pay to MHIL, within 60 days from the publication of this Notice, the amounts indicated herein below, together with further interest M?& NPAT FURNITURES PRIVATE LIMITED
at 2% p.m. as detailed in the said Demand Notices, from the dates mentioned below till the date of payment and/or realization, payable under the loan agreement read with other documents/writings, if any, executed [Uinder Ligusdation)
by the said Borrowers. As security for due repayment of the loan, the following assets have been mortgaged to MHIL by the said Borrowers respectively.
I's
St Name of the Borrower(s)/ Total Oufstanding Date of Description of secured asset ’ T AT ; SURAT MAIN
No.| Co-Borrower(s)/ Loan Account No./ Dues (Rs.) Demand (immovable property) J‘;di l. '.ﬂﬁ' '\ﬁ ( Jn..i_f-l I.i‘*.] ]k ERANCH
T | Ramiit Shughuram Yadav/ Rs. 5,84,856 /- 25/Mar72T | Flat No. 40T,4Th Floor, Kamdnhenu Residency,Soni Park Society-2 Road, Tafithalyasoni Park society surat DEMAND NOTICE
Vijaylaxmidevi Ramijit Yadav / (Rupees Five Lac Eighty Four Gujarat 394305. More Particularly Mentioned In The Sale Deed Registered No. 145-2017 Dated- 04-Jan-17 In ~
004-00000176/Surat Thousand E?ght Hundred Fifty TheIOffice Of Sub Regisftrar Palsana. Having Boundaries- North- Plot No. 265, South- Society Open Plot, East- 1) DALPAT BIHARIDAS NIMAVAT (Borrower)
Six Only) Society Road, West- Adj Property 102 GROUD FLOOR, AASHA NAGAR SOC, NR MAVA FALIYA, PUNAGAM
7| Gourav Ashwinbhai Alaspurkar / RS. 6,719,297 - T5/Mar/2T | Flat No 308,Madhav Residencypalsana, Soni Park Housing Societysuratsuratgujarat394305. More Particurarly SURAT, GUJARAT 385010
Ashwinbhai Vijaybhai Alaspurkar / | (Rupees Six Lac Nineteen Thousand Mentioned In The Sale Deed Registered No. 1259-2017 Dated- 03-Feb-17 In The Office Of Sub Registrar 2) E‘LF'-J_\“??'Q:.’“T nﬁ“;:f#if“?"‘?‘"‘f:g T o
i i i i inc- - - - _ FLOT NO 100 " SWaAG RES|IDEMNCGY' = ) SH
:]I[a]zflgggg:&gs/llsvl:rrl:thalAlspurkar/ Two I-(l)Lllqr;d(;e;ﬁyl)\lmety Palsana. Having Boundaries- North- Open Space, South- Passage, East- Open Space, West- Flat No. 307 RESIDENCY MANKAMA KAMRES SURAT 394310
3) KAVITABEN DALPATBHAI NIMAVAT (CD-Borrower)
o | Amit Jadunath Tiwari/ RS. 7,423,309 /- 2o/Mar/21 | Flat No 302, SRd Floor,Nilkanth — Residency,Plot No. 199 & 160 , Village [latihiya, Palsanasoni Park 102 GROUD FLOOR, AASHA MNAGAR SOC. NR NAVA FALIYA PUNAGAM
Savitri Amit Tiwari / (Rupees Seven Lac Twenty Three 2,Suratgujarat394305. More Particularly Mentioned In The Sale Deed Registered No. 2942-2017 Dated- 09-Mar- SURAT GUJARAT 385010
004-00000359 /Surat Thousand Three Hundred Eighty 17 In The Office Of Sub Registrar Palsana. Having Boundaries- North- Internal Road, South- Jagdamba Palace, 4) JETHABHAI BHUPATBHAI DER (Guarantor)
Nine Only) East- Road, West- Open Plot 101 ASHAMNAGAR S0C., NEAR SITAMNAGAR CHOCKDI BOMBAY MARKET
=] ; 8 T GUJAR 0501
4 | Devanish Ashrvinbhai Alspurkar / RS. 9,7/4,919 /- Z2o/Mar/21 | Flat No. 112, Tst Floor, Vaitry Residency,Palsana, latithalya,suratgujarat o944509. Vlore Farticularly vientioned UNAGAM SUR IUJARAT 385010
Astha Devanish Alspurkar / (Rupees Three Lac Seventy Four In The Sale Deed Registered No. 3166-2017 Dated- 16-Mar-17 In The Office Of Sub Registrar Palsana. Having Dear Sir
004-00000411 / Surat Thousand Nine Hundred Boundaries- North- Adj Plot No. 240, South- Adj Plot No. 245, East- Adj Plo T No. 215 To 298, West- Road Sub: DEMAND NOTICE UNDER SECTION 13(2) OF THE
ineteen Ony) e L  ona
5 | Virabahadur Ramadhar Chaudhari/ RS- 434,080 /- 25/Mar721 | Flat No 205, Sukun Residency-TPalsana, Soni Park 2 Surat surat Gujarat394305. More Particularly Mentioned| Thet SHEMENVS: hiis svatied the folowing loasairedit Teciiies: fram our Surst Mm: Branch
Maltidevi Virabahadur Chaudhari / (Rupees Four Lac Thirty Four In The Sale Deed Registered No. 1661-2017 Dated- 13-Feb-17 In The Office Of Sub Registrar Palsana. Having (17170} rom time to time R o '
004-00000416 / Surat Thousand Eighty Only) Boundaries- North- Plot No. 211, South- Plot No. 207, East- Society Road, West- Plot No. 249,250,251 ™ SOOCAT RO LOAN TIABILITY AS ON RATE
b6 | Akashkumar Rameshbhai Raval / Rs. 7,70,9/6 /- 25/Mar/21| Flat No 403, 4Th Floor,Mantrara] Residency,Harihant Park society Vibhag-2,surat,Gujarat-a94230. NMore ' ﬁMﬂuHT /032021 QOF
Shardaben Rameshbhai Raval / (Rupees Seven Lac Seventy Particularly Mentioned In The Sale Deed Registered No. 4648-2017 Dated- 03-Apr-17 In The Office Of Sub {Sanctioned) T , A |
004-00000452 / Surat Thousand Nine Hundred Seventy Registrar Palsana. Having Boundaries- North- Flat No. 404, South- Flat No. 402, East- Passage/Staircase, West- Fund Re. [ raes | OB
Six Only) Adjacent Property Based |7 1708740000708 | 22 00,000/~ | Thousand Nine hundred and -~
7| Artidevi Rajbali Singh/ Rs. 3,25,308 I- O5/Mar/27 | Flat No G2, Kamdhenu Residency Tantithaiya, Soni Park Housing So0c-2 surat surat Gujarat 394315, More (Housing L:]"i;;?";:&T_:::L';T;,;;fgxﬁ' -
Rajbali Yogyanarayan Singh / (Rupees Three Lac Twenty Five Particularly Mentioned In The Sale Deed Registered No. 2375-2017 Dated- 27-Feb-17 In The Office Of Sub oan) plus further interest therean rate)
004-00000520 / Surat Thousand Three Hundred Eight Only) Registrar Palsana. Having Boundaries- North- Plot No. 265, South- C.0.P, East- Soc Road, West- Other Property The above said loanjcredt faciitles are duly secured by way of morlgage
8 | Mantukumar Brigunnath Shah/ Rs. 8,714,543 /- 25/Mar/27 | Flat No 302, 3Rd Floor, Plot No. 31,32, Shree Radha Madhav Residencyvareli, Vareli Grampanchayat Surat of the. 1-355-Et5 more specifically UE*EET'DEU in the EE"E‘UL:JE Iher@nr{:::—*, 0y
Sadhna Mantu Shah / (Rupees Eight Lac Fourteen Gujarat 394327. More Particularly Mentioned In The Sale Deed Registered No. 3585-2017 Dated- 21-Mar-17 In ;;f”raﬁﬂfr"fﬂ r""l'j'f:g_,;';”j;"'j';;"'r"lhmﬁﬁ:ﬂ;"i" Jd E*" Pf_':r*“ ”'J; “I';'rw:'“;'gd l:'“llr':r.l‘::lh?‘;ﬁ:
004-00000556 /Surat Thousand Five Hundred Forty Three The Office Of Sub Registrar Palsana. Having Boundaries- North- Plot No.33, South- Plot No. 30, East- 7.50 Mt stipulated the Bank has classfied the debt a= NMPB on 30/03/2024 with
Only) Road, West- Flat No. 1/1 the NPA date as 01/03/2021
9 | Mahadevrama Ramkishanrama Rs. 9,49,965 /- 25/Mar/21 | Flat No. 303, 3Rd Floor, Harekrishna Residency,Palsana, Kadodara Surat Gujarat 39432/. More Particularly Hence, we hereby |ssue ths notice o you under Section 13(2) af the subject
Gupta /Basanti Mahadevrama (Rupees Nine Lac Forty Nine Thousand Mentioned In The Sale Deed Registered No. 3808-2017 Dated- 23-Mar-17 In The Office Of Sub Registrar Fﬁ:u 32”.':] ,ILLE'T:;'I_;WUQT_WE'T‘E:E?";EE; E“'T'E.'E"':'IL[I:':.TE:-:&!L:Ltﬁldﬁ’;
Gupta /004-00000564 / Surat Nine Hundred Sixty Five Only) Palsana. Having Boundaries- North- Plot A-27, South- Plot No. A-29, East- Plot No. A-33, West- Road .“d" Fourty one and Palsa Sixty 'II": only.) as on 31/03/72021 with accrued
10 | Vinaykumar Ramnaval Singh / Rs.9,97,/18 /- 25/Mar/21 | Flat No 203, 2Nd Floor, Gokul Aptpalsana, Megha Plazasuratsuratgujarat 394315. More Particularly Mentioned and up-to-date interest and other expenses, within sbdy days from the date of
Mamta Viinayakkumar Singh / (Rupees Five Lac Ninety Seven In The Sale Deed Registered No. 5469-2017 Dated- 17-Apr-17 In The Office Of Sub Registrar Palsana. Having SO TR S BN, - RO WG SR -l Tl DG
004-00000606 / Surat Thousand Seven Hundred Eighteen Boundaries- North- Society Road, South- Plot No. 192, East- 20 Ft Road, West- 20Ft Road it il
Only) Further, vou are hereby restrained from dealing with any of the secured assets
mentboned in the schedule in any manner whatspever, without our prior consent
11 | Ravishankar Siyaram Yadav / Rs. 3,599,015 /- 25/Mar/21 | Flat No 303, 3Rd Floor,Sahjanand Residencypalsana, Soni Park 2 Surat Gujarat 394305. More Particularly This s withouw! prejudice to any other rights available to us under the subject
Soni Ravi Yadav / (Rupees Three Lac Fifty Nine Mentioned In The Sale Deed Registered No. 2848-2017 Dated- 08-Mar-17 In The Office Of Sub Registrar Palsana. Act andior any other law in force.
004-00000632 /Surat Thousand Fifteen Only) Having Boundaries- North- Other Plot, South- Plot No. 233, East- Plot No. 229,228,227, West- Society Road Your attent on g invited to provisiong of sub-section (8) of Section 13 _|:|f
12| Rajeshkumar Narendraparasad Rs. 5,40,353 /- 05/Mar/21"| Flat No. 301, 3Rd Floor, Kamdhenu Residency,Village Tatithalya, Palsana Sural Gujarat 394305. More ;‘;ﬁe-t‘f*“ﬂ' Act, In respact of time avalaple, [0 redeem Ihe  secured
Singh / Rakeshkumar (Rupees Five Lac Forty Thousand Particularly Mentioned In The Sale Deed Registered No. 5458-2017 Dated- 17-Apr-17 In The Office Of Sub The  Aonmani ilice Tl e ean TR el B e P Ak
:\]lg;egglr]g%;a:;;lsSin%h/ Three Hundred Fifty Three Only) \I?vegiftgr Pals,lar:a. Having Boundaries- North- Plot No. 265, South- Society And Open Plot, East- Society Road, o your Ilas: e W st et Y E.raﬁ?;h EQEE:nrd s
- ura est- Open Plo
= SCHEDULE
13 | Tulshibhai Parshottambhai Davra / Rs. 12,44,494 /- 25/Mar/21 | Plot No. 119/ B, Royal Park Residency,Kharach To Kuvarda,Kharach Gamsuratgujarat394120. More Particularly Ehi sl Aaa e Sl The et b s S ARt e
Hansaben Tulsibhai Davra / (Rupees Twelve Lac Forty Four Mentioned In The Sale Deed Registered No. 224-2017 Dated- 11-Apr-17 In The Office Of Sub Registrar Hansot. o e il : it g_ e i r"f it
Dineshbhai Parshottambhai Davra/|  Thousand Four Hundred Ninety Having Boundaries- North- Other Plot , South- Soc Road, East- Plot No. B-120, West- Plot No. B-118 H;Egt:g::{ed Detailed Description to be given
004-00000789 /Surat Four Only) assets item wise
14 | Abhishek Kalubhai Kathiria / Rs. 16,85,224 /- 15/Mar/21 | 24, Nilkanth Varni Residencyvelanjasuratgujarat394130. More Particularly Mentioned In The Sale Deed o ; - 1000A P - Pia P -
Kanchanben Kalubhai Kathiria / (Rupees Sixteen Lac Eighty Five Registered No. 7167 Dated- 28-May-17 In The Office Of Sub Registrar Kamrej. Having Boundaries- North- Soc ?ﬂznr'ﬁ irﬂrtﬁ?tna;hue pel:;t ?r;guregg SNED'IE.: E:Eﬁ b o 55435')1 agﬂeai;,iﬁg ggjﬁ
004-00000801 /Surat Thousand Two Hundred Twenty Road, South- Plot No.13, East- Plot No.23, West- Plot No 24 of DALPAT Sq. Mtrs ) of the Society Known as "SWAGAT RESIDENCY”
Four Only) BIHARIDAS SEIIIL.;‘E‘TEEQ"B ET"DEAETHANFA' 1{§r£rgjzﬂ?_earin- EH S.Mo
185,206, 20 2 ock MNo:193 223,225 226 as per
15 | Sanjaybhai Nathabhai Koriya / Rs. 814,777 1 D5/Mar/21 | Flat No.B/ 402, 4Th Floor, Maruti Dham Residency,Kamrejsurat Gujarat 304185. More Particularly Mentioned & MaviTageN | consolidation scheme New Block no-193 of Village A iana
Nathabhai Meghjibhai Kathiriya/ | Eight Lakh Fourteen Thousand Seven In The Sale Deed Registered No. 7769-2016 Dated- 29-Mar-16 In The Office Of Sub Registrar Kamrej. Having DALPATEHA | T.?nga'g'r{amre;. District PSUFSL{I_&BI admeasuring about
- . ias- - Soci - Adi - - i 81894 3q Yards ie 76871 S5q Mirs
ggtrla:l0000822/004 00000873 / Hundred Seventy Seven Boundaries- North- Society Road, South- Adj Plot, East- Plot No. 94, West- Plot No. 99 MIMAWAT Bounded . by North SOGIETY INTERNAL ROAD,
South: SOCIETY SIMADO
16 | Prabhat Mangal Singh / Rs. 15,19,002 /- 25/Mar/21 | Plot No. 99, R.S No 279/1,Siddhi Residency,Sayan Sugar Factory, Sayansuratgujarat394305. More Particularly East: PLOT NO 20 West PLOT NO 101
Mamtadevi Prabhat Singh / (Rupees Fifteen Lac Nineteen Mentioned In The Sale Deed Registered No. 6005-2017 Dated- 29-Apr-17 In The Office Of Sub Registrar Olpad. DATE : O7.04.2021 Authorised Officer
004-00000891 / Surat Thousand Two Only) Having Boundaries- North- Main Entry, South- Block No. 221, East- Plot No. 98, West- Society Internal Road PLACE : SURAT Canara Bank
17 | Atulbhai Maganbhai Vasoya / Rs. 15,39,986 /- 25/Mar/21 | Flat No.B-9 / 503, 5Th Floor, H.R.P. Residency,Kadodara Kamrej Road,Kathodara,Suratgujarat394326. More
Minaben Atulbhai Vasoya / (Rupees Fifteen Lac Thirty Nine Particularly Mentioned In The Sale Deed Registered No. 8759-2017 Dated- 11-May-17 In The Office Of Sub . -
004-00000967 /Surat Thousand Nine Hundred Eighty Six Registrar Kamrej. Having Boundaries- North- G-10, Flat No. 402, South- Flat No. 504, East- Flat No. 502, West- Seil (5 aﬁ}. Canara Bank 5“3“;:"";':""
Only) Lane YIRS, - iy w -. . : = N ocmmrmeed | of Nl e bk e
18 | Sarveshwar Devalal Choudhary / Rs. 10,52,378 /- 25/Mar/21 | Plot No. 95,Block No. 115, Sai Darshan Residency,Haripura Road, Vareli, Suratgujarat 394140. More Particularly 8 fatsse Syndicats DP:i17170
Papudevi Sarveshwarlal (Rupees Ten Lac Fifty Two Thousand Mentioned In The Sale Deed Registered No. 8369-2017 Dated- 20-Jun-17 In The Office Of Sub Registrar DEMAND NOTICE
Choudhary/ 004-00001029 / Surat Three Hundred Seventy Eight Only) Palsana. Having Boundaries- North- Internal Road, South- Adj Plot, East- Plot No. 96 No., West- Plot No. 94 No. : = =II.lRIJII( R e
19| Prabhu Dalu Singh/ Rs. 9,02,463 /- 25/Mar/21 | Plot No. 83, Shiv Sagar Residency,Haldharu Road Dastansuratgujarat304305. More Particularly Mentioned In oyt g i e (RO
Mirakibai Dalu Singh / (Rupees Nine Lac Two Thousand The Sale Deed Registered No. 7803-2017 Dated- 09-Jun-17 In The Office Of Sub Registrar Palsana. Having CUJARAT-395006 ' ' - '
Dalu Devi Singh / Four Hundred Sixty Three Only) Boundaries- North- Plot No. 82, South- Plot No. 84, East- Rcc Road, West- Plot No. 62 2) HARDIK BABUBHAI NAKUM (Borrower)
004-00401068 /Surat PLOT NO B/S RAGHUVIR ROW HOUSE, LOCATED AT RSNO 400,
20 | Manojsingh Sriramsingh Singh / Rs. 6,97,809 /- 25/Mar/21 | Flat No. B- 102, Gurukrupa Residency,Surat-Bardoli Road,Kadodara Surat Gujarat 394327. More Particularly EII:IEE? HSEMSEQEJ' KHATA NO. 512, MOJE KAMREJ, TALUKA KAMREJ,
Sadhanadevi Manojsingh Singh / (Rupees Six Lac Ninety Seven Mentioned In The Sale Deed Registered No. 7566-2017 Dated- 05-Jun-17 In The Office Of Sub Registrar
- . . . . . -~ i i i ) 3) BABUBHAI JADAVEHAI NAKUM (CO-Borrower)
E?tzz}/]sgl;%:;:;r::lngghhssi:Ingghh// Thousand Eight Hundred Nine Only) Palsana. Having Boundaries- North- Plot No. 59 To 86, South- Road, East- Road, West- Road 540 VARSHA SOC 2 NR HANUMAN MANDIR L H ROAD SURAT
GUJARAT-395006
004-00401083 / Surat - ) - ) ) 4) RAMESH LABHUBHAI WALA (Guarantor)
21 | Ratnabhai Kamabhai Aal / Rs. 9,75,486 /- 25/Mar/21 | Flat No.305 3Rd Floor Lord Krishna Residency Nansad Chokdiwav Road Surat Gujarat 394185. More Particularly 27 VARSHA SOCIETY 2, LAMBE HANUMAN RCAD, SURAT GUJARAT
Bhavnaben Ratnabhai Aal / (Rupees Nine Lac Seventy Five Mentioned In The Sale Deed Registered No. 14897-2017 Dated- 06-Jul-17 In The Office Of Sub Registrar 359006
004-00401221 /Surat Thousand Four Hundred Eighty Kamrej. Having Boundaries- North- Road, South- Road, East- Road, West- Open Space Dear Sir
Six Only) Sub : DEMAND NOTICE UNDER SECTION 13(2) OF THE
22 | Nimeshkumar Shambhubhai Rs. 9,81,288 /- 25/Mar/21 | Flat No.A - 402, 4Th Floor, Shagun Linivo,Canal Road Kamrej,Kamrejs Urat Gujarat 394185. More Particularly SECURITISATION AND RECONSTRUCTION OF FINANCIAL
Gelani / (Rupees Nine Lac Eighty One Mentioned In The Sale Deed Registered No. 16269-2017 Dated- 25-Jul-17 In The Office Of Sub Registrar B s s e s et A T
Poonam Nimeshbhai Gelani / Thousand Two Hundred Eighty Eight Kamrej. Having Boundaries- North- Adj Road, South- Adj Flat No. 445, East- Adj Road And Bldg No. B, West- L5l *;;J‘*;;::""-*' the foliowing loans/credit facliibes. from our Surat Main Branch
004-00401290 / Surat Only) Flat No. 443 B T TORN LIABITY 75 5 —BRTE
23 | Harikishor Salyanarayan Ray Rs. 753,256 - 25/Mar/21 | Flat No. 401 4Th Floor Sahajand Complexsd] International Schoolpalsanasuratgujarat3g43is. More Particularly L | ACCOUNT-NO. | auciny 31/03/2021 oF
Lalitadevi Harikishor Ray / (Rupees Seven Lac Fifty Three Mentioned In The Sale Deed Registered No. 9578-2017 Dated- 07-Jul-17 In The Office Of Sub Registrar Palsana. {Sanctioned) INTEREST
004-00401291 / Surat Thousand Two Hundred Fifty Six Only) Having Boundaries- North- Plot No. 111, South- Plot No.107, East- Lane, West- Society Road = R& 25 30 705 &5 (Rupees
24 | Ashokbhai Kanbhai Barai / Rs. 5,28,704 /- 25/Mar/21 | Flat No. 404 4Th Floor Shiv Residency Near Randalmata Mandirsurat Kim Road Surat Gujarat 394130. More Fund  |71708740000404 | 26,00,000/ | e onaSever nundiey (nchaine
Shantiben Ashokbhai Barai / (Rupees Five Lac Twenty Eight Particularly Mentioned In The Sale Deed Registered No. 10551-2017 Dated- 12-Jul-17 In The Office Of Sub Based and Five and Paisa Sixty | = 2% J
004-00401308 / Surat Thousand Seven Hundred Four Only) Registrar Olpad. Having Boundaries- North- Society Road, South- Flat No. 86, East- Plot No. 14, West- Plot No. 19 I“Ilég“-_rln five) exclusive o -!>t|'-1.'[ sl
25 | Udayshankar Amirachanda Singh / Rs. 5,63,088 /- 25/Mar/21 | Flat No. 304, 3 Floor,Radhe Residencyvallabh Nagarsurat Kadodara Road Surat Gujarat 394140. More ! ﬁ::.'”“rl';_luh L r:tﬁffl
Amritadevi Udayshankar Singh / (Rupees Five Lac Sixty Three Particularly Mentioned In The Sale Deed Registered No. 10442-2017 Dated- 21-Jul-17 In The Office Of Sub = . o e e J'" "ﬂ e T ————
. ; ; ; ; . _ _ _ _ @ above said oanvcredd Tacdiies arge diuly acuraq oy a angage
004-00401351 / Surat Thousand Eighty Eight Only) Registrar Palsana. Having Boundaries- North- Flat No. 303, South- Flat No. 304, East- Open Plot, West- Passage of the assets more specifically described in the schedule hereunder Dy
And Flat No. 307 virtue of the relevant documents sseouted By you 0 our favour Sinoe You
26 | Deepakkumar Maganlal Mali / Rs. 4,64,215 /- 25/Mar/21 | Flat No.A - 204, 2Nd Floor, Shiv Square,Harihant Park Society -2,0ff Surat-Mumbai Highway,Suratgujarat394327. had [alled 1o discharge your l-ltlj'lfli'h as per the terms and conditions
Maganlalsamaji Mali / (Rupees Four Lac Sixty Four More Particularly Mentioned In The Sale Deed Registered No. 11752-2017 Dated- 19-Aug-17 In The Office Of R iy ceey B TN . et Wit
Hiradevi M Mali / Thousand Two Hundred Fifteen Sub Registrar Palsana. Having Boundaries- North- Internal Road, South- B-Wing, East- Adj Building, West- Road ,_In:'”r &“:“Im ',:'] of the e:.u[u:_--:rL ;:;r L:'T;,h.“" "’I'II‘:,", Jw.-:,:u “hi llmnhar ':, "r'h:
004-00401571 / Surat Only) entire liabiity of Re.25,30,705.85 (Rupees '|]'wlrlty Fiva Lakh lII|'I'|Ir|.'."l
27 | Muneem Banshilal Yadav / Rs. 5,83,454 /- 25/Mar/21 | Flat No. 207 2Nd Floor Om Sai Residencyvallabh Nagar Vareli Palsana Surat Gujarat 394140. More Particularly t‘h?ﬁi:ml u't:-"."ﬁ'.'.“."?r".' 'j."d [Fi-j--l ~“~I|i~|':.r*"1-1m"|tr?rw ""f" u:r'l_:rl J‘;—'\-”IIJI:
Laxmidevi Muneem Yadav / (Rupees Five Lac Eighty Three Mentioned In The Sale Deed Registered No. 12541-2017 Dated- 31-Aug-17 In The Office Of Sub Registrar S Gas. forr 1 dats cb e, TolEE. A Whien va’ SRal ORI Bl
004-00401600 / Surat Thousand Four Hundred Fifty Four Palsana. Having Boundaries- North- Society Plot, South- Plot No. 168, East- Society Road, West- Plot No. ar any of the rights under Section ;:3,'[-1;.1 ol the ;,.|,_mi_| At s
Only) 116,117,And 118 Further, You are hefeby restrained fram dealing with any of the secuned
28 | Nityananda Chottalal Pandey / Rs. 5,15,526 /- 25/Mar/21 | Flat No. C-2 ,Gr Floor, Radha Raman Residency Lakshmi Narayan Society Kadodara Palsana Surat Gujarat assels mentioned In the schedule i any manner whatsoever, without our
Pushpa Nityananda Pandey / (Rupees Five Lac Fifteen Thousand 394327. More Particularly Mentioned In The Sale Deed Registered No. 13598-2017 Dated- 18-Sep-17 In The priorconsent This & without prejudice ! to any other rights available to us
004-00401601 /Surat Five Hundred Twenty Six Only) Office Of Sub Registrar Palsana. Having Boundaries- North- Road, South- Plot No. 47,48, East- Plot No. 67, under the subject Act andfor any other law in force
West- Plot No. 64 Your attention is invited 1o provisions of sub-section (B) of Section 13 of
t SARFAES| Act spect of | gilable, t adeem the secured
29 | Ketanbhai Vallabhbhai Baraiya / Rs. 5,094,238 /- 25/Mar/21 | Flat No 504 5Th Floor Maruti Residency Surat-Bardoli Road,Shivam Residency Kadodara Surat Gujarat 394327. o g R PRpEEAR TR SR DM SRS
Manjuben Vallabhbhai Baraiya / (Rupees Five Lac Ninety Four More Particularly Mentioned In The Sale Deed Registered No. 12824-2017 Dated- 06-Sep-17 In The Office Of T d fie A {1 , Eo Rt Heat | Ak
004-00401608 / Surat ThousandETV\;10 (H)uln(; red Thirty Sub Registrar Palsana. Having Boundaries- North- Plot No. 106, South- Plot No. 4, East- Plot No. 50, West- Road ,j.l]i rffm.i:,, T,THI;'E k,:iﬁ,. d,_i'j::q,;ff r?wi:f_,uni ,t,“: Tﬁ;‘ ﬂ?ﬂnzﬁmiﬂfﬂl e i
ight Qnly SCHEDULE
30 | Dipak Brijmohan Singh / Rs. 9,26,140 /- 25/Mar/21 | Plot No. 659, Gokuldham Residency,Near Tatithaya Fatak, Tatithaya Palsana Surat Surat Gujarat 394305. More The specific details of the assets Mortgaged are enumerated hereunder
Supriya Ashok Singh / (Rupees Nine Lac Twenty Six Particularly Mentioned In The Sale Deed Registered No. 16924-2017 Dated- 13-Nov-17 In The Office Of Sub i
004-00401707 /Surat Thousand One Hundred Forty Only) Registrar Palsana. Having Boundaries- North- Plot No. 660, South- Plot No. 658, East- C.0.P, West- Society Road ﬂ;;ﬁg::fﬂ Detailed Description to be given
31 | Santosh Bhaulal Bagul / Rs. 3,75,642 /- 25/Mar/21 | Flat No. G-7 Gr Shree Harikrushna Residencygeet Govin Society Varelivareli Palsanasuratgujarat394140. More assets tem wise
Kokila Santosh Bagul / (Rupees Three Lac Seventy Five Particularly Mentioned In The Sale Deed Registered No. 13041-2017 Dated- 08-Sep-17 In The Office Of Sub REM of PIot N0 8, | mi i o ms o o m o oo o Wi Lo L i g P e
004-00401795 /Surat Thousand Six Hundred Forty Registrar Palsana. Having Boundaries- North- Adj Plot, South- Plot No. 293, East- Adj Plot, West- Society Road ]"I.pfﬂ B :fTFeﬂEJﬂamE Kamrej baaring .S No.400, Block No:391 of Village- Kamrei, Taluka
Two Only) éAELEHPI RAKLIA ﬁ_‘m;rgcl I.::-;LR'FE Stllatshlu}g_lzlgljuaslr::“lng ahl.l&ﬂ: -:pl-:tp:-lrcu A% per .-;.'fz-
- ' 72 TS . 2855 + und o
If the said Borrowers shall fail to make payment to MHIL as aforesaid, MHIL shall proceed against the above secured assets under Section 13(4) of the Act and the applicable Rules, entirely at the risks of the i?':'ﬂ ROWER) & in 553”3, Road ﬁ.ﬁarﬁ ;5_@15.%3.;, uiﬁﬁ“ﬂﬁ?gthﬁ?;wm& i
said Borrowers as to the costs and consequences. hé,:'._EUE;H Al
The said Borrowers are prohibited under the Act from transferring the aforesaid assets, whether by way of sale, lease or otherwise without the prior written consent of MHIL. Any person who contravenes or abets JADAVEHAI Bounded by Norh Flot no B South: Plot no 88, East RUAL West
contravention of the provisions of the said Act or Rules made thereunder, shall be liable for imprisonment and/or penalty as provided under the Act. Sd/ NAKLM Plot no 20
Place : Surat Authorised Officer DATE _ : 07.04.2021 RENDTREE T
Date : 05.05.2021 For Muthoot Homefin (India) Ltd. FRARE: 3 AR
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MFIs may face asset quality
pressures in near term: Icra

the Microfinance Institutions
(MFIs) in FY2021 will provide
a cushion to them for absorb-
ing further shocks, Icra Ratings
said inareport on Tuesday.
“Asset quality pressures for
the microfinance industry to
continuein theneartermamid

WITH INCREASING COVID-
19 cases and the resultant
restrictions in movements
imposed by many states, the
microfinanceindustryislikely
to see an impact on their col-
lections and may continue to

sector ratings) Sachin Sachdeva
said. He said the restrictions in
movement imposed by several
states are creating disruptions
in the economic activities and
impacting the field operations
of MFIs.

Shree
Cement

sl

SHREE CEMENT LIMITED

Registered Office; Bangur Nagar, Beawar-305 901, District; Ajmer {Rajasthan)
Phone: EPABX +91-1462-228101-6 Fax: +91-1462-228117/119
E-Mail: shreabwri@shreecementcom Website: www. shreecement.com
CIN: L26943RJ1979PLCO01935

NOTICE

MOTICE is hereby given that pursuant o Regulation 47 read with Regulation 291} of
the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, a
meeting of the Board of Directors of the Company will be held on Friday, 217 May, 2021
o consider and approve, inter-alia, audited standalone and consolidated financial
results of the Company for the Quarter and Year ended on 31 March, 2021 and to
consider recommending the final dividend, it any, on the equity shares of the Company
for the said Year

= BNP PARIBAS

MUTUAL FUND

Investment Manager: ENF Paribas Asset Management India Private Limited (AMC)
Corporate ldentity Number {CIH] LUES991IMHZ003PTC 142572

Heglsterecl Office: Crescenza, 7 Floor, G-Block, E:ﬂ:lra Kurla Complex, Bandra - East, Mumbai - 400 051,

WEbsuE wiwew bnpparibasmf.in « Toll Free: 1800 102 2555

MOTICE NO. 15/2021

Motice is hereby given that the Trustees of the Fund have approved distribution under Income Distribution cum
Capital withdrawal ("IDCW*) Options of the following Schemes at the stated rate per unit subject to available
distributable surplus and fixed Monday, May 10, 2021* as the Record Date:

| Name of the Distribution

Scheme

MAV per unit as on May 03, 2021

RN 0 HHE S inpion (face value per unit of ¥ 10/-)

witness asset quality pressures
in the near term, says a report.

Though some states have

per unit** (T)
the rising Covid-19 infections  classified the microfinance Regular Plan - Adhoc IDCW Option 10 756 ' 0.05

: - . . . For SHREE CEMENT LIMITED F
However, good on-balance  andlocalised restrictions/lock-  industry under essential activ- oy BNP Paribas [ oot plan - Adhoc IDCW Option 10 859
. o 1 . _ . i= ﬁ'IhI[IdE__Eh F: : 13 { 2%
;)}rlssfsilcl)(rllls,llggzts;ll lc)lysrlrfgg’lj (1)? ?c?evflfcl:nghseeitgoern}gai&grelaﬂlﬁil Lté;hﬁga:?fggc‘g; Odflligrlégv\;%rz ganch {5 E. Shawnatinl) Fund BEGHEAE FIAN — WONY IDLEY DERAN b
3" May, 2021 Lompany Secretary | Direct Plan - Manithly IDCW Option | 10.458

 restrictions/lockdowns, thereby
affecting their repayment abil-
ity,Sachdeva said. —PTI

Note: The details ofthe Board Meeting is also available on the Stock Exchange website
i.2. www.nseindia.com andwww. bseindia.comé& also available at Company's website
in ‘Announcement’ section of ‘Investor Center’.

“or the immediately following Business Day, if that day is not a Business Day

SUMITOMO CHEMICAL INDIA LIMITED
{CIN: L24110MH2000PLC124224)
Regd. Office: Building No. 1, Ground Floor, Shant Manor CHS Ltd.,
Chakravarti Ashok “X' Road, Kandivli (East), Mumbai - 400 101

Motice is hereby given pursuant to Regulations 29(1)(a) and 47(1)(a) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, that a Meeting of the Board of Directors of the Company is
scheduled to be held on Friday, the 28" May, 2021, to consider inter alia,
the standalone and consclidated audited financial results for the
quarterand year ended 31" March, 2021.

The said Motice may be accessed on the Company's website at
www.sumichem.co.in and also on the websites of Stock Exchanges at
hitp:ffwww.nseindia.com and hitp:/'www.bseindia.com

# The distribution will be subject to the availability of distributable surplus and may be lower, depending on
the distributable surplus avallable on the Record Date

*Met distribution amount will be paid to the unit holders under respective categories after deducting applicable
taxes, if any.

Far the units held in physical form, amount of distribution will be paid to all unit holders whose names appear
n the records of the Registrar at the clese of business hours on the record date and for units held in demat
farm, the names appearing in the beneficial owners master with the Depository as on the record date shall
De considersd.

Pursuant to distribution under IDCW, NAV of the IDCW option of the scheme(s)
would fall to the extent of payout and statutory levy (if applicable).

For BMP Paribas Asset Management India Private Limited
{Investment Manager to EMP Paribas Mutual Fund)

& Nipponindlia Mutual Fund

wealth sets you free

Nippon Life India Asset Management Limited
(Formerly known as Reliance Nippon Life Asset Management Limited)
(CIN-L65910MH1995PLC220793)

Registered Office: 4th Floor, Tower A, Peninsula Business Park,

Ganapatrao Kadam Marg, Lower Parel (W), Mumbai - 400 013.
Tel No. +91 22 6808 7000 * Fax No.+91 22 6808 7097 « mf.nipponindiaim.com

NOTICE CUM ADDENDUM NO. 11

Notice is hereby given that Nippon India Mutual Fund (“NIMF”)/ Nippon Life India Asset
Management Limited (“NAM India") has decided to modify the following in the Scheme
Information Document (“SID")/Key Information Memorandum (“KIM”) of the below
mentioned scheme of NIMF:

Roll over of Nippon India Fixed Horizon Fund - XXXVI - Series 6 (A Close - ended Income
Scheme): ¥ "

Pursuant to clause 33(4) of SEBI (Mutual Funds) Regulations, 1996, the management has CE NTRUM MICROCREDIT LIMITED

decided to rollover / extend the maturity of the following scheme, subject to the consent
CIM: UE7100MH2016PLC2B5378

of the unitholders. ; .
Regd.OF.: Lavel-9 Linit BO1, Centrum House, Vidyanagan Marg, Kalina, Santacruz East, Mumbai-400 098,

MUTUAL

Jati Hal

For Sumitomo Chemical India Limited
Sdy/-
{Pravin Desai)
Vice President & Company Secretary

S
Authorised :-lgl‘ldtﬂl ¥

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS,
READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.

Date : May 04, 2021
Date: 04" May 2021 Place: Mumba

Place: Mumbai

happlest minds
The Mindful IT Company

Born Digital . Born Agile
HAPPIEST MINDS TECHNOLOGIES LIMITED

(formerly known &5 Happiest Minds Technologies Pyt Lid)
Reqd. Office: #5314, Hosur Main Road, Madivala, Bengaluru - 560068,

Kamataka, India CIN of the Co.: LFEEIIJI}ﬂﬁ.EDHFLEUf:-TQE'l Scheme Name Launch | Tenure| Allotment Maturity' Rollover | Revised Corporate Office : 402, Level 4, Neelkanth Corporate Park, Kirol Road, Vidyavihar (W), Mumbai- 400 086
o BRI B PR EURDRO. date date date tenure | maturity date Tel: 91 22 42159000 Website: www.centrummicrocredit com Email: cml.cs @cantrum,co.in
Emiail: investorsi@happiestminds.com; Website: www happiesiminds.com - ¢ c
NOTICE Nippon India Fixed | February| 1160 | March 7, | May 10, | 763 days | June 12, [Regulation 52 (8), read with Regulation 52 (4), of the SEBI
Motice ks haraby given that a meeting of the Board of Directors of the Company will be Horizon Funq ) 28,2018 | Days 2018 2021 2023 I:Llitll'lg ﬂhligatiuns and Disclosure Ra-qulremenls] HEEUIHMHE’ 201 5] i
held on Wednesday, May 12, 2021, inter alia, to consider and approve the audited XXXVI - Series 6 , o Lacs)
financial statements of the Company (both standalone and consolidated) prepared in : : R 3 E . Sr I Half year ended Year ended
accordance with Indian Acoounting Standards (indAS) for the quarter and financial Accordingly, a detailed letter intimating the proposed rollover along with the material PARTICULARS March 31, 2021 March 31, 2020 March 31, 2021] March 31, 2020
yaar ended as on March 31, 2021 and to considar the recommendation of final details and the “Application for Roll over Request” have been dispatched to the registered I insudited) ©| Mnagdiied) | (Audiind) {Auiskitad)
dividend, if any, on the equity shares of the Company for the financial year ended postal address & emailed to the registered email id of the Unit Holder(s) whose names ; :ﬂf:l:sw ].:} 1T£?szrra1tlﬁ23 eriod (belore Tax Ly e SRR s
ga-‘ch ?Ili 2321. ?uhhj?:m to approval of the shareholders al the ensuing Annual appearin the rgcords of the Regi.stre!r and Transfer. Agent and/pr Sftatement of Beneficiary | Exceptional Ph Emmmgw items) ' (13.50) 545 .95 130.08 63984
e L TR - i Owners maintained by the Depsitories. The duly filled-in application for roll over request 3. | Net Profit/ (Loss) for the period before tax (after
Further details will be available al Company's website: www happiesiminds.com should be submitted at Designated Investor Service Centre (DISC) or investor may also Exceptional andior Extraordinary ftems) (13.50) S40.20 130.08 g33.84
Stock Exchanges website: www. bseindia.com and www.nseindia.com . 1 - F 1l . TR h h 4. | Mat Profit / (Loss) for the period after tax {after
For Happiest Minds Technologies Lid. provide consent to rollover by writing us at fmp.rollover@nipponindiaim.in throug Exceptional andlor Extraordinary irems) (12.81) 452 g2 81.70 539 B9
Sl registered email id on or before May 10, 2021 within the applicable cut off time of 3.00 pm. 5.| Total Comprehensive Income for the period
Date: May 03, 2021 Praveen Kumar Darshankar Unit holder(s) who do not provide their consent within the aforesaid timelines, the units of EE}E"'LF:&S'BGH_;“E’E; [Lﬂﬁlf;hfgflrfg:mf?;ﬂiﬁ:ﬁ — - 100,64 S
Place: Bengaluns Company Secretary & Compliance Officer such unitholders shall be redeemed / switched out (as per the instruction provided) at the 6. | Paid up Equity Eharﬁl Canttal + 052 83 7,052 83 7 052.83 7 052 83
_— Applicable NAV and redemption proceeds shall be mailed / credited within 10 (Ten) working 7. | Reserves (excluding Revaluation Reserve) 779.00 277.39
PR'NC PRlNCE PlPES AND F|TTNGS LlMlTED days from the date of maturity of the scheme i.e. May 10, 2021. 8. | | Net warth 7.831.83 7.330.22 7.831.83 7.330.22
. . 9. | Paid up Debt Capital / Outstanding Debt 40,523.63 43,086.87 40,523.63 43,086.87
Subsequent to the roll over, the Schemes shall-mature on ane 12,2023 or the immediately 10. | Outstanding Redesmable Preference Shares 500 - 500 -
ega. Once following Business Day, if such day is not a Business Day. Unit holders are requested to read 11. | Dbt Equity Ratio 517 5,88 517 588
Satan Goa — 403 530 the said letter intimating the roll over along with the SID of the Scheme which are available 12. | Earnings Per Share (face value of Rs. 10/- each)
] ) on mF.nipponindiaim.com {from continuing and discontinued operations) -
Corp. Office : 8" Floor, 29, The Ruby, Senapati Bapat Marg, . . . 1. Basic: (0.02) 0.75 0.13 0.92
(Tulsi Pipe Road), Dadar (W), Mumbai 400 028 All the other provisions of the SID/KIM except as specifically modified herein above shall 2. Dituted: (0.02) 0.75 0.13 0.92
Tel No.: 022 66022222 | Fax No.: 022 226602220 remain unchanged. Mot -

Email.:

investor@princepipes.com | website.: www.princepipes.com
CIN : L26932GA1987PLC006287

NOTICE

1. The above is an exiract of the detailed format of the half yearlyannual financial resulis filed with the Stock Exchange
under Regulation 52 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, The
full format of the half yeadyannual financial results are available on the websites of the Stock Exchange viz,
woww, beeindia, com and the Company website viz, wenw centrummigrocredit, com.

2. For the items referred in sub-clauses (a), (b), (d) and {e) of the Regulation 52 (4) of the SEBI (Listing

Dbligations and Disclosure Requirements) Regulations, 2015, the pertinent disclosures have been made fo

the Stock Exchange viz. BSE Limited -and can be accessed on the Company's website viz.

www, centrummicrocredit.com,

The financial results for vear ended March 31, 2021 have been reviewed by the Audit Committes and subseguently

approved by the Board of Direclors of the Company at Its meeting held on May 03, 2021, The statutory awditors have

carried out the Audit of the aforesaid results and have issued an unmadified report.
For and on behalf of the Board of Directors
Centrum Microcredit Limited

This Notice-cum-Addendum forms an integral part of the SID/KIM of the Scheme, as
amended from time to time.

For NIPPON LIFE INDIA ASSET MANAGEMENT LIMITED

(Formerly known as Reliance Nippon Life Asset Management Limited)
(Asset Management Company for Nippon India Mutual Fund)

Sd/-

Authorised Signatory g,

Make even idle money work! Invest in Mutual Funds

Pursuant to Regulation 29(1) read with Regulation 47 of
SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, notice is hereby given that the meeting
of Board of Directors of the Company will be held on
Wednesday, May 12, 2021, to consider and approve
the Standalone Audited Financial Results for the quarter

Mumbai
May 04, 2021

and year ended March 31, 2021 and to consider and Mutual Fun?jinl\:esliiments al"e s:l:jject to market ':S:isv I
recommend final dividend, if any on the paid up equity read all scheme related documents carefully. Place : Mumbai Executive Director and CEQ

shares of the Company for the Financial Year 2020-21. | Dated : 03.05.2021 DIN : 07405451 |

EIH Associated Hotels Limited “ZHDFC

on the website of the Company www.princepipes.
A MEMBER OF THE OBEROI GROUP

com and stock exchanges viz. www.bseindia.com,
www.nseindia.com .
CIN : L92490TN1983PLCO09903 BHAROSA APNOD KA
Registered Office: 1/24, G.5.T. Road, Meenambakkam, Chennai - 600 027 HDFC Asset Management Company Limited

MUTUAL
FUNDS
Sahi Hai

For Prince Pipes and Fittings Limited
Sd/-
F‘h-: +g'-1 ‘4‘1"2234 4?4? Fa?‘:: "'91"‘1'4‘2234 Eﬁgg A Joint Venture with Standard Life Investments
Website: www.eihassociatedhotels.in CIN: LES991MH1999PLC 123027

Place : Mumbai Shailesh K. Bhaskar
Date : 04.05.2021 Company Secretary & Compliance Officer
EXTRACT OF FINANCIAL RESULTS FOR THE QUARTER AND Registered Office: HOFC House, 2nd Floor, H.T. Parekh Marg, 165-166, Backbay Reclamation,
YEAR ENDED ON 31ST MARCH, 2021 Churchgate, Mumbal - 400 020. Phone: 022 86316333 » Toll Free Nos: 1800-3010-6767 / 1800-413-7676

Fax: 022 22821144 » e-mail; cliser@ hdfctund.com = Visit us at www.hdfcfund,com

NOTICE

NOTICE is hereby given that HDFC Trustee Company Limited, the Trustee to HDFC Mutual Fund
(“the Fund") has approved the following Distribution under Income Distribution cum Capital Withdrawal
(“IDCW") Cptions in the below-mentioned Scheme / Plan / Options of the Fund and has fixed Monday,
May 10, 2021 (or the immediately following Business Day, if that day is not a Business Day) as the
Record Date for the same:

MName of the Scheme / Plan / Options

Keva

{Rs. in Lakhs)

3 months
ended ended
31.03.2021 31.03.2020
AUDITED |(REFER NOTE 2)

10,444.96 7,285.90

S H KELKAR AND COMPANY LIMITED

CIN No: LT4900MH1955PLC009593
Registared Office: Davkaran Mansion, 36, Mangaldas Road, Mumbai - 400002
Corporate Office: Lal Bahadur Shastr Marg, Mulund (\West), Mumbai - 400080
Tel No: +91222164 9163, Fax No: +91222164 9161
Website: www keva.co.in; Email Id: investorsi@ikeva.co.mn

NOTIGE OF POSTAL BALLOT TO MEMBERS

Maotice 5 hereby given pursuant to the provisions of Section 110 and other applicabla
provisions if any, of the Companies Act, 2013 ("Act’), read with the Companies
(Management and Administration) Rules 2014 (incleding any statutory modification{s) or
re-anactment theraof for the time being in forca) and in accordance with the guidelines
prascribed by the Ministry of Corporate AMfairs (the “MCA"} for holding general the
meetings/conducting postal ballof through e-voting vide General Circular Mos. 1472020
dated Apeil 08, 2020; 1772020 dated April 13, 2020, 22/2020 dated June 15, 2020; 332020
dated September 28, 2020 and 3972020 dated December 31, 2020 (the "MCA Circulars™)
and Regulation 44 of the Securities and Exchange Board of India [Listing Obligations and
Disclosure Reguirements) Regulations, 2015 ("Listing Regulations), that the resolution
appended below is proposed to be passed by Members as Special Resolution by way of
postal ballot through voling by slecironic means only “e-voling”):

3 months Year
ended
31.03,2021

(REFER NOTE 2)
4,873.55

Total Income from operations
Net Profit / (Loss) before tax
(before Exceptional items)
Met Profit / (Loss) before tax
(after Exceptional items)

Net Profit / (Loss) after tax
(aﬁ:er Excephnnal |tems}

Total Comprehensive Income J{Luss}

| Face Value |
(T per unit)

NAV as on
May 3, 2021 Distribution

(¥ perunit) | (% per unit)
Ffan launched under HDFC Fixed Maturity Flﬂns (“FMP") - Senes 39:
HDFG FMP 11450 March 2018 (1) -
 Regular Option - Normal IDC\W Option
HDFC FMP 11450 March 2018 (1) -
| Direct Option - Normal IDCW Option

Amount of

26130 | (3321.93) | 153563

(131.42) | (3,714.63) 1,535.63

12.4591

(95.28) | (2,674.20) 1,074.30

12.5563 Entire

- Distributable 10.00

1,174.66

ltem| Type of - for the period (64.76) (2,641.37) HOFC FMP 11450 March 2018 (1) - Surplus?
No. |Resolution Caachpon T —— | Regular Option - Quarterly IDCW Option 10.04322 P
1 | Special |Continuation of Directarship of Mrs. Prabha Vaze (DIN; 0D509817) as i p T S e e T

HDFC FMP 1145D March 2018 (1) -

3,046.81
| Direct Option - Quarterly IDCW Option

(Face Value - Rs. 10 each) 3,046.81 3,046.81

Other Equity in the audited Balance
Sheet as at 31st March, 2021

Eamings per Equity Share on net profit
after tax (fully paid up equity share
of Rs. 10):

(a) Basic

a Non-Executive, Non- Independent Director in terms of Requiation 10.0523
17{1A) of the Securities Exchange Board of India (Listing Obligations
and Disclosure Requiremenis) Regulations 2015

Due to cutbreak of COVID-19 pandemic and in accordance with MCA Circudars, the
Company has senl the Postal Ballot Notice along with explanatony statement on Tuesday
May (4, 2021 in electronic form by way of e-mail) to all Members of the Company, whose
names appeared in the Register of Members / Regisier of Beneficial Owners maintained
by the Depasitories as on Friday, April 20, 2021 and whose amail I0s are registered with
the Depositary Participants. Hard copy of the Postal Ballot Notice along with postal ballot
forms and pre-paid business envelope will not be sent to the memiers for the postal baliot,
in accordance with the requirements specified under the MCACirculars.

The Company has engaged the services of Central Depository Services Limited (CDSL) (b) Diluted
for the purpose of providing E-voting facility to all its Members. Il may be noted that the
assent or dissent of the Members would take place through the process of e-woling only Notes :

Bﬁ:;’:; iﬂ%ﬁﬁaﬁfgﬂ nﬂgg:gﬂ??;ﬁ;:ﬁﬁ{ggeﬁi mﬂ'gg;s%mﬂﬁ 1 The above is an extract of the detailed format of the Statements of Financial
the purpose of e-voting, Members are rﬂquﬂgm.é %] I'Hlllflf.' thai the e-voling period Results filed with the Stock EthEﬁgEE under HE‘gUlatlﬂn 33 of the SEBI I[LIStII'IQ
commences on Saturday, May 08, 2021 at 9,00 a.m. and ends on Monday, June 07, 2021 Obligations and Disclosure Reguirements) Regulations, 2015. The full format
:;5'5“” T-ST;‘*E‘“?ﬁ“g”d:g'j”'f'“T"E&ﬁgﬁf?gﬁfﬁ”gﬁﬁﬁx e of the Statements of Financial Results are available on the Company's website

L T DA i b e (www.eihassociatedhotels.in) and on the websites of the National Stock Exchanges
of India Limited (www.nseindia.com), BSE Limited (www_bseindia.com).

Anantha & Vied LLP, Company Secretaries, Mumbai or failing him Mr, Dinesh Trivedi
(Membership No. 23841/CF No. 22407), Designated Partner, M's, 5. Anantha & Ved LLF,
Company Secrefaries, Mumbai has been appointed as the Scrulinizer for conducting and :
Figures for the 3 months ended 31st March, 2021 and 31st March, 2020 are
the balancing figures between audited figures in respect of the full financial year
ended 31st March, 2021 and 31st March, 2020 and the unaudited published

serufinising the e-voling process in a fair and transparent manner.
The result of veding by postal balkot (along with the Scrutinizer's report) will be declared on

figures for the 9 months ended 31st December, 2020 and 31st December, 2019
respectively, which were subjected to limited review.

* The entire distributable surplus at the time of matunty (le.on the Record Date) shall be dlstnbuled

Pursuant to payment of IDCW, the NAV of the IDCW Option(s) of the above Plan
would fall to the extent of such distribution and statutory levy, if any.

Amount will be paid, net of applicable tax deducted at source (TDS), to those Unit holders / Beneficial
Owners whose names appear in the Register of Unit holders maintained by the Fund / Statements of
Beneficial Ownership maintained by the Depositories, as applicable, under the IDCW Option(s) of the
aforesaid Plan on the Record Date.

28,827.66

3.93
3.54

(8.78)
(8.78)

Unit holders who have opted to receive payout by way of physical instruments may expenence delays
on account of delivery constraints on the courier / postal services arising out of the unprecedented
COVID-19 situation, Such Unit holders are advised to opt for payout through electronic mode(s) al
the earliest due to the inherent benefits of such mode(s) such as convenience of the credit of the
distribution proceeds into their bank account directly as also avoiding loss of payment instruments in
transit or fraudulent encashment. Please communicate to us the updated IFSC and MICR Code in order
to get payouts via electronic mode(s) into your bank account, by sending us a copy of a cancelled
cheque of your bank account,

Intimation of any change of address / bank details should be immediately forwarded to the Investor
Service Centres of the Fund {for units held in non-demat form) / Depository Participant (for units held
in demat form).

In view of indwvidual nature of tax consegquences, each investor should seek appropriate advice.

For HDFC Asset Management Company Limited
{Investment Manager to HOFC Mutual Fund)

Sd/-

or bafore on or before Wednesday, Juna 09, 2021 and will be posted an the Company's
website - wwwhkevacoin and website of CDSL - evolingindia.com, besides
communicating the same 1o the Mational Stock Exchange of India Limited and BSE
Lirnited.

If you havia any quaries or issues regarding E-voling from tha E-voling System, you
may refer the Frequently Asked Questions ("FAQS") and e-voling manual available
al www.evolingindia.com, under help seclion or wrile an email fo

The above financial results have been reviewed by the Audit Committee and

approved by the Board of Directors at the meetings held on 4th May, 2021, Place : Mumbai

neipciess evogEodaida.com: Date : May 4, 2021 Authorized Signatory
For S H.Nakar s Compang Limiiad | VISRAMLT RINGE SRERG) MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME

May 04, 2021 Deepti Ghandratre Aa Dath MANMGING DIRESTOR RELATED DOCUMENTS CAREFULLY.

Mumbai Company Secretary 4th May, 2021 DIN : 00052014

f‘i-nam:i“.ep. .in .. ,.
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Sikh man
attacked with
hammer by
hate-fuelled
Black assailant
in US

YOSHITA SINGH
New York, May 4

A SIKH MAN was attacked
with a hammer by a Black
assailant who shouted at him
"I don't like you"and "You're
notthe sameskin"atahotelin
Brooklyn here, prompting a
prominent New-York based
advocacy group to call on
investigators to examineif the
assault was a hate crime inci-
dent.

Sumit Ahluwalia, 32, of
Astoria has said his assailant
was fuelled by racial hatred,
according to a report on New
York Daily News website.

Ahluwalia said the man, a
Black, assaulted him on April
26 at his workplace, the Qual-
ity Inn in Brownsville. He said
the man cameinto thelobby of
the hotel at around 8 am and
started shouting while the
front deskladyasked himif he
needed help.

Ahluwalia stepped into the
lobby to speak with the man
and to seek the hotel security
guard. At that point, the
assailant “started running
towards me, very fast,and he
put his hand in the pocket — I
thought, ‘He's pulling out a
gun",thereport said.

Pleading with the man, the
victim said, “What happened?
You're my brother.”

The attacker responded
“You're not the same skin,”
Ahluwalia said,adding that the
man then “banged on myhead
with the hammer so hard.”

The  assailant  then
screamed,“Idon'tlikeyou,”and
ran away, according to the
report.

It said the victim “couldn't
feel what happened with me”
and was eventuallytakentoan
emergency room.

“Icouldn't sleep.I had a big
bump on my head.I could fall
— feeling dizziness, and the
next morning I went to the
doctor,” he said, adding that
five days later, he was still feel -
ing anxious and fearful.

“I didn't do anything... I
don't deserve this. I'm a hard-
working guy, wake up in the
morning 6 a.m.and gohomeat
7 pm,”he said.

Police have released pic-
tures of the suspect, who was
still being sought.

Advocacy group The Sikh
Coalition said its legal team is
providing free legal services to
Ahluwalia. —PTI

® BEUJING'S AGGRESSION

China’s new flash point with
US allies is a hotspot for spying

JEONG-HO LEE
May 4

EVER SINCE FIGHTING ended
in the Korean War nearly seven
decades ago, Baengnyeong has
beenakeylocation for U.S.allies
in Seoul to spy on North Korea.
Yet now the island is on China’s
radar.

China spooked South Korea
in December by sending a war-
ship pastaself-imposed bound-
ary near the island to probe the
limits of the country’s claims in
the Yellow Sea. The move,
described as rare by South
Korean lawmakers, comes as
China’s military bolsters its
presenceinthedisputed waters.

Roughly 5,000 residents on
Baengnyeonghavealsobecome
wary of an influx of Chinese
fishing boats near the island,
which sitsinastrategiclocation
perpendicular to the Bohai
Strait — the mainwaterway pro-
vidingaccess to Beijing.Inyears
pasttheisland’s quartzitebeach
— one of a handful of natural
runways in the world — was
used for sorties in the Korean
War.

“North Korea was definitely
our major concern,’ Park Soon-
ae,who collects seafood on the
island for a living, said as about
a dozen Chinese fishing boats
bobbed in waves nearby. “You
see the sea behind me? That sea
will be filled with Chinese fish-

Ly

|

ing vessels in a few weeks when
the crab season comes.And now
what, warships? This can’t be
true”

Much of the focus on Bei-
jing’s naval expansion often
revolvesaround Taiwan and dis-
puted territory with American
allies Japan and the Philippines,
which together make up the so-
called First Island Chain block-
ing China from easy access to
the Pacific Ocean. But China’s
increased activity in the Yellow
Sea — known as the West Sea in
Seoul — shows that Beijing is
alsoworried about a scenario in
which the U.S.imposes a block-
ade much closer toits shores.

“China wants to make the
sea a buffer zone to expand its
maritime influence and secure
a path for its fleets to exit to the
south — and the ROK stands in
its way of realizing that goal,”
said ShinWon-sik,aformergen-

Aresident walks past fortification spikes along the coast on
Baengnyeong Island in South Korea

BLOOMBERG

eral in South Korea’s military
who now serves as a lawmaker
with the parliament’s Defense
Committee, referring to South
Korea’s official name. “Its ulti-
mate goal is to gain full control
in the West Sea, to prohibit the
U.S’s maritime activity in the
watersand enable swift military
actionin times of emergency.”
Caught in the middle is
Baengnyeong,whichsitsjust 13
kilometers (8 miles) from North
Koreaand haslongbeen a focus
of intelligence agents from the
two Koreas. South Korea’s mili-
tary has installed dozens of
radarsontheisland,someeasily
seen by the public. In 2013,
North Korean leader Kim Jong
Un stared at the island through
binoculars and threatened to
engulfitinflames.Ayearlatera
North Korean drone crashed on
Baengnyeong in an alleged
attempt to spy on South Korea’s

Stricken airlines seek lifeline
from transatlantic opening

LAURENCE FROST &
SARAH YOUNG
Paris/London, May 4

DIPLOMATIC MOVES TO ease
transatlantic air travel could
unleash fierce competition to
entice passengers back into
near-empty cabins at a time
when tottering airlines can ill
afford a price war in the world's
richest aviation market.

Talks between Brussels and
Washington on resuming mass
travel for vaccinated tourists
have raised hopes of a summer
rebound - further buoyed by
new EU reopening proposals.

Airlines are desperate for
good news after a year of
COVID-19 lockdowns that
pushed manytothebrinkof col-
lapse, or into the arms of gov-
ernments.

The United States will

B " g

reopen to Europeans in “a mat-
ter of the next two or three
weeks” Lufthansa Chief Execu-
tive Carsten Spohr predicted last
week. But the German airline
boss also cautioned against any
race to the bottom on fares.

“The North Atlanticis histor-
ically the most disciplined traf-
ficregion,” Spohrtold investors.
“Iexpect this discipline (to) pre-
vail”

United Airlines, American
Airlinesand DeltaAir Lines have
added summer routes to coun-
trieslike Iceland and Greece that

plan to welcome vaccinated
travellers.Consumersare show-
ing some interest.

Air France-KLM said U.S.
sales twitched back to life last
month after French President
Emmanuel Macronannounced
restrictions may be eased for
vaccinated Americans - and
again when the EU confirmed
talks with Washington.

Air France is adding a Paris-
Denver service,inwhat network
chief Olivier Piette described asa
“big bet” on a secondary U.S.
leisure route with less direct
competition.

The Franco-Dutch group is
partneredwith Deltaand Virgin
Atlanticin one of three transat-
lantic joint-ventures that allow
extensive commercial coopera-
tion. Lufthansa is paired with
United,and British Airwayswith
American.

Apple attacked for ‘Walled Garden’ store as epic trial begins

MALATHI NAYAK
May 3

EPIC GAMES SAID Apple’sApp
Store hasleft usersand develop-
ers “trapped”in an anticompet-
itive marketplace, as the maker
of Fortnite kicked off its highly
anticipated trial against the
world’s mostvaluable company.

Epic Chief Executive Officer
Tim Sweeney is expected to fin-
ishhistime onthewitness stand
Tuesday, before the company
plans to call other employees
whowill supportits caseagainst
Apple.The two companies,once
close allies, came out swinging

T |

at each other on Monday, the
firstday of a trial in which a fed-
eral judge must decide whether
Appleismonopolizing the mar-
ketplace for applications that
run on its ubiquitous phones.
In opening statements, the
iPhone maker accused Epic of a
“fundamental assault” on a
business model that has
enriched millions of developers.

Women taking top jobs at fund cos, but their ranks aren’t growing

LIZ MCCORMICK &
KATHERINE GREIFELD
May 4

LINDAZHANG STARTED man-
aging money in 2003. At the
time, a little more than 1in 10
portfolio managers were
women. Almost two decades
later, that number has barely
changed.

Women made up about
14% of the 25,000 portfolio
managers globally that run
fixed-income,equity,and asset-
allocation = mutual and
exchange-traded funds as of
Dec.31,unchanged from 2000,
accordingto MorningstarInc.In
the U.S.,about 11% are female,
a share that has held constant
overthe pastdecadeandisdown
from 14%in 2000.

“Our industry hasn’t
changed thatmuch,’saysZhang,
who thought the numbers were
lowbackin 2003.“Iwas manag-
ingamulti-assetmutualfundat
one point,and I had over $2 bil-
lion under my management. I

financi“. ep. .in

just saw there were very few
women analysts and even fewer
portfoliomanagers.”Today,after
a career at asset managers
including the giant BlackRock
and MFS Investment Manage-
ment, she’s the founder and
chief executive officerof herown
firm, New York-based Purview
Investments.

The statistics haven’t
budged despite years of initia-
tives to advance women across
industries.Inrecentyears,more
womenare takingjobsininvest-
mentresearch—a path that typ-
ically leads to fund manage-
ment—and some have even
managed to climb to the top
executive ranks of their busi-
ness. Mixed-gender manage-
ment teams are now common,
accounting for almost 40% of
assets under management,
Morningstardatashow.Butsole
portfoliomanagerisone of Wall
Street’s marquee jobs,and the
people who hold it are key deci-
sion-makers in how capital gets
allocated across the economy.

The trial taking place in Oak-
land, California,is thefirst test of
abroader backlash Apple is fac-
ing -- with billions of dollars in
revenue on the line -- from
global regulators and some app
developerswho say its standard
App Storefee of 30% and others
policiesare unfairand self-serv-
ing. The fight with Epic blew up
inAugustwhen the game maker
told customers it would begin
offering a discounted direct
purchase plan foritems in Fort-
nite, and Apple then removed
the gameapp,cutting offaccess
for more than a billion cus-
tomers.

The persistentimbalancein that
roleis glaring.

“Youwould have hoped that
maybe all the initiatives put in
place five or six or so years ago
would have started tobe having
some effect,” says Madison Sar-
gis, associate director of Morn-
ingstar’s quantitative research
team. “We are working to get
more information on the career
path—from analyst to fund
manager—to see where it all is
falling out”

Companies’ efforts to
increase diversity often end up
recyclingand furtherstretching

Epic sought to stake out the
moral high ground Monday,say-
ing it’s fighting Apple on behalf
of all developers. The game
maker’s CEO denied allegations
that the lawsuit is a publicity
stunt to boost flagging sales of
Fortnite, Epic’s marquee battle-
royalegamethatgenerated $5.1
billion in revenue last year.

Katherine Forrest, a lawyer
for Epic, referred to the App
Store in her opening argument
asa“walled garden,’saying users
arelocked in by costsand devel-
opers by “onerous” contractual
obligationswith Apple.

—BLOOMBERG

The statistics haven't
budged despite years of
initiatives to advance
women across industries

thefewwomenwhomakeitinto
the industry. The same female
managersarebeing continually
tapped to manage funds, in a
way that mirrors the tactics of
corporations trying to diversify
boards throughalimited pool of
familiar executives. (That prac-
tice has come to be known as
overboarding.)

Lower down the ranks,
women still face some well-
known obstacles. It typically
takes years to climb the career
ladder to fund manager,and set-
backs are more common for
women,who may take breaks to
have children.There’salso plenty
of straightforward bias in the
industry, says Zhang. “Women
analystsare trusted tomake sug-
gestions,butnot trusted enough
topull the trigger for the portfo-

surveillance capabilities.

One key problem is that
three wunilateral maritime
boundaries near the island
remain disputed, opening the
door for potential conflict. Back
in 1953, after fighting stopped,
US-led forces unilaterally drew
amaritimeborderknownasthe
Northern Limit Line (NLL) that
put Baengnyeong and other
islands under South Korea’s
control. In 2010, an interna-
tional investigation concluded
North Korea torpedoed the
South Koreanwarship Cheonan
neartheisland, killing 46 sailors
— an allegation Pyongyang
denies.

Beijing authorities set a
boundary in 2013 staking out
China’s so-called maritime
Area of Operations (AO) line
along 124 degrees east longi-
tudeinthe Yellow Seaabout 50
kilometers west of
Baengnyeong. The headquar-
ters of China’s North Sea Fleet
sitacross thewatersin the port
of Qingdao, and the deploy-
ment of new aircraft carriers
requires more space to maneu-
ver in the Yellow Sea.

South Korea’s territorial
claims, meanwhile, extend 20
kilometers west of
Baengnyeong, with a buffer
zone of about 30 kilometers
between its line and China’s
boundary.

—BLOOMBERG
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G7 mulls a message to China:
The West ain’t over just yet

WILLIAM JAMES &
GUY FAULCONBRIDGE
London, May 4

THE GROUP OF Seven rich
democracies will on Tuesday
discuss ways of countering
challenges from China and
Russia without trying to con-
tain Beijing or escalate tension
with the Kremlin, two of its top
diplomats said.

Founded in 1975 as a
forum for the West’s richest
nations to discuss crises such
as the Opec oil embargo, the
G7isdebatingresponsestothe
two vast and increasingly
assertive countries as well as
the COVID-19 pandemic and
climate change.

“Itisnot our purpose to try
to contain China or to hold
Chinadown,”’U.S.President Joe
Biden's secretary of state,
Antony Blinken told reporters
on Monday ahead of the first
in-person G7 foreign ministers
meeting since 2019.

He said the West would
defend “theinternational rules
based order” from subversive
attempts by any country,
including China.

Chinaisthe focus of discus-
sions on Tuesday morning
while afternoon talks will turn
to Russia, including how to
respond toa troop manoeuvres
ontheborderwith Ukraineand
the imprisonment of Kremlin
critic Alexei Navalny.

China’s spectacular eco-
nomicand militaryrise overthe
past 40 years is seen by diplo-
mats and investors as the most

'G7 foreign ministers wear face masks and are socially
distanced for a group photo in London ahead of bilateral
talks at the G7 Foreign and Development Ministers meeting
in London

significant geopolitical events
of recent times, alongside the
1991 fall of the Soviet Union
which ended the Cold War.

The G7 combined is still
packs a powerful punch: it has
about $40 trillion in economic
clout and three of the world's
five official nuclear powers.

Russia was included in
what became the G8 in 1997
but was suspended in 2014
after annexing Crimea from
Ukraine. China, now the
world's second largest econ-
omy,hasneverbeenamember
of the G7.

Britain will seek to agree
decisive action from G7 part-
ners to protect democracies at
atimewhen it says China's eco-
nomic influence and Russian
malign activity threaten to
undermine them.

“The UK’s presidency of the
G7 is an opportunity to bring
together open, democratic
societies and demonstrate
unityatatimewhenitismuch
needed to tackle shared chal-

AP

lenges and rising threats,”
British Foreign Secretary
Dominic Raab said.

Longer term, there are deep
concerns in both Washington
and European capitals about
how the West should act
towards both Beijing and
Moscow,whichbothargue that
Western criticism is unjustified
and counter-productive.

Blinken said the United
Stateswould prefer morestable
ties with Russia but that much
depended on how Russian Pres-
identVladimir Putindecided to
act, especially in theatres such
as Ukraine which Blinken will
visit later this week.

“We have reaffirmed our
unwavering support for the
independence, sovereignty
and territorial integrity of
Ukraine,” Blinken said.

“We're not looking to esca-
late: we would prefer to have a
more stable, more predictable
relationship. And if Russia
moves in that direction,sowill
we. —REUTERS

China tensions spill over as EU moves toward Biden’s side

BLOOMBERG
May 4

A MAJOR INVESTMENT deal
reached in December between
the European Union and China
— after seven years of painful
negotiations — may end up
being the high-water mark for
ties that are quickly deteriorat-
ingagain.

Since then, the EU’s execu-
tive branch and Germany have
eachformulatedlegislation that
would make life harder for Chi-
nese entities to invest, while
joining the US in swapping tit-
for-tat sanctions with Beijing.
Italy’s government has turned
from an enthusiastic backer of
President Xi Jinping’s Belt and
Road Initiative to blocking
plannedacquisitionsby Chinese
companies. And in France,
China’sambassadordidn’teven
show up when summoned in
March,citing“agendareasons.”

Taken together, the moves
signal a hardening of the Euro-
pean stance on Beijing. And the
biggest shift could be yet to
come, with polls showing the
German Greens partyoncourse
for a significant role in govern-
ment after September’s elec-
tion, raising the prospect of a
more China-skeptic chill from
Europe’s biggest economy.

Chancellor Angela Merkel
spoke with Chinese Premier Li
Keqiang last week, and the two
pledged closer cooperation on
Covid-19 vaccines and fighting
climate change. Yet the talk in
Berlin is that optimism around
therelationshipisgone,and one
Chinese official characterized
ties with Europe as on a down-
ward trajectory. Whether the
Greens come to power in Ger-
manyornot, EU-Chinarelations

lio,”she says.

Women have often madeini-
tial strides by getting into newer
parts of the industry. Yet those
gains may not hold up when a
product or sector becomes hot-
ter.In index funds, the share of
distinct female managers glob-
ally has fallen to about 14.7%
from 15.8%in 2000.

One of the best-known suc-
cess stories, Ark Investment
Management’s CathieWood,not
only founded the company her-
self but also started by carving
out a niche within a niche. Her
funds are ETFs, or funds that
trade like stocks, and while U.S.
ETF assets currently clock in at
Sé6 trillion, theindustrydidn’thit
$1 trillion until about 2011.
What’s more, the Ark funds are
unusual among ETFs because
Wood actively picks stocks for
most of them,ratherthan track-
ing indexes. But Ark’s not so
niche anymore: Wood’s flagship
fund,ArkInnovation ETF,gained
1499 last year. It ballooned
fromabout $1.5 billionin assets

European Commission
President Ursula von der
Leyen

areatacriticaljuncture,said the
official, asking not to be identi-
fied speaking about strategic
matters.

The multiple signs of strain
suggest Europe’s biggest players
aremoving closerto theviews of
President Joe Biden’s adminis-
tration in its standoff with
China. As Secretary of State
Antony Blinken holds talks in
London this week with his
Group of Seven counterparts,a
Europe more aligned with
Washington would signal some
repair to the damage done to
transatlantic ties by the Trump
administration, with implica-
tions fortrade,tariffsand access
to technology.

“There’s been a mood shift,’
said Joerg Wuttke, Beijing-based
president of the European
Chamberof Commercein China
and aboard memberofthe Mer-
cator Institute of China Studies
in Berlin, one of the entities
sanctioned by China in March.

He cited the “perfect storm”
of China’s assertiveness toward
Taiwan, its move to impose
political control over Hong
Kong, and international sanc-
tions overalleged human-rights

in March 2020 to a peak of $28
billion this past February.
Thebiggest female-led fund
is Vanguard Health Care Fund,
with $49 billion in assets as of
Dec.31.It'srunby]Jean Hynesat
Wellington Management Co.,a
Boston-based asset manager
that oversees more than $1 tril-
lion. Hynes was hired after col-
legein 1991 byWellingtonasan
administrative assistant and
rose through the research and
portfolio manager ranks over
three decades. She takes over as
CEO of the companyon July 1.
Hynes sees things steadily
improving.“Forthefirst 20years
I’d be in meetings and most of
the peoplewere men,from com-
pany management to sell-side
analysts to buy-side analysts,’
Hynes says. “That began to
changeonlyabout 15 yearsago,
when we saw more women in
research roles.SoIwould expect
to see more female portfolio
managers in the future, even if
it’snot showingin the datayet.”
—BLOOMBERG

abuses in the Xinjiang region,
overlaid by the fact that China
hasn’t followed through on its
promises of opening up eco-
nomically.

Tobesure,Europeis not uni-
form in its outlook, with EU
members such as Hungary still
eagertoengagewith China.And
whereas Biden has said that
China can expect “extreme com-
petition” from the U.S.while it
also seeks to work with Beijing
on globalissues such as climate
change, Europe faces more of a
dilemmaasitsstrivestoforgeits
own path.

Economic ties remain para-
mount since China is the EU’s
biggest trading partner,with a
total volume of some $686 bil-
lion in 2020 outstripping U.S.-
China trade of $572 billion. Yet
now even the Netherlands,
which is among China’s top 10
trading partners, is growing
more wary, protecting its high-
tech companies from takeover
and enacting a dedicated China
strategy. According to the Chi-
nese official, the U.S. has forced
the EU to take sides.

The sentiment was different
just four months ago when
Merkel helped steer the bloc to
seal the EU-China Comprehen-
sive Agreement on Investment,
which Commission President
Ursula von der Leyen said was
“an important landmark in our
relationship with China.” Still
subject to ratification by the
European Parliament, it would
provide improved access to the
Chinese market for European
investors while committing
China to“ambitious principles”
including on forced labor.

Yetbylate March,theEUhad
joined the U.S.,Canada and the
UK in imposing sanctions on

China over alleged mistreat-
ment of Muslim Uyghurs in
Xinjiang, including forcing
them towork.Beijing responded
with its own sanctions, while a
public backlash saw Swedish
fashion retailer Hennes & Mau-
ritz AB subject to an unofficial
boycott.

“The EU has recently added
more agenda items tied with
humanrights,ideology,democ-
racy, said Zhang Monan, senior
fellow at the U.S.-Europe Insti-
tute at the China Center for
International Economic
Exchangesin Beijing.“Thiskind
of opposition and friction is
expected to continue” She
added thatthe EUis expected to
formulate policyindependently
since it doesn’t want to be sub-
ordinate to the US.

The European Commission
is now proposing rules to levy
fines and block deals targeted
atforeign state-owned compa-
nies, while Merkel’s cabinet
approved additional powers
over foreign investment last
week aimed at high-tech sec-
tors including artificial intelli-
gence and quantum comput-
ing. Both measures would
hinder China.

EU governments are set to
criticize Chinaforits crackdown
on dissent in Hong Kong,
according to a draft statement
seen by Bloomberg ahead of a
meeting next week of the bloc’s
foreign ministers.

The EU will pledge to “facili-
tate mobility” for Hong Kong cit-
izens who face “repression due
to their political beliefs” and
retaliate furtherif China targets
anyEU citizens orbusinesses for
supporting democracy in the
financial center, according to
thedraft.

Golden Globes group floats
changes to address diversity
and ethics complaints

LISA RICHWINE
Los Angeles, May 3

THE BOARD OF the Holly-
wood Foreign Press Associa-
tion (HFPA), the group that
hands out the annual Golden
Globe awards for television
and film, proposed several
changes on Monday toaddress
criticism over its member-
ship's diversity and ethics.

In a letter to members, the
HFPA board suggested several
steps to diversify its roster,
including hiring a chief diver-
sity officer, putting emphasis
onrecruiting Blackjournalists
and widening the pool of
potential applicants.

The board also proposed
adding at least 20 new mem-
bers in 2021 and boosting its
ranks by 50% over the next 18
months. The changes must be
approved by current members
and will be discussed at the
group's next meeting, the let-
ter said.

"We

have created a

roadmap for transformational
change in our organisation,”
the board said. The moves fol-
lowaninvestigation published
in February by the Los Angeles
Timesthat noted therewere no
Black people among the 87-
member group of foreign
entertainmentjournalistswho
make up the HFPA.

The Los Angeles Times also
raised long-standing ethical
questions over the close rela-
tionships between the HFPA
and movie studios that may
influence the choice of Golden
Globe nominees and winners.

The controversy overshad-
owed the Golden Globes cere-
mony in February, one of the
major Hollywood award shows
leading up to the Oscars in
April. —REUTERS
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E-Auction Sale nolice for $ale of immowable Assets under the Securitisation and Reconstruction of financial Assets and Enforcement of Security Interest Act,

h ltﬁ'.l"l"p arivesh.nic.in Motice is hereby given to the public in genaral and inm particular to the Borrower{s) and Guarantor(s) that the below described immovable properties mortgaged/charged fo
P| aﬁE' Pune ) ’ LICO Bank, the constructive/physical possession (as specilied against each property) of which has baen taken by the Authonzed Officer of UCO Bank, will be sold on “As is
DAT E.' 04/05/2021 FOR whereis", “Asiswhatis”, and "Whatever there is" basiz on 05-June-2021, for recovery of amounts dua to GO Bank from the following Borrower(s)’ Guarantor(s), The
: M/S.VENKATESH LANDMARK reserve price and the earnest money deposit amount are as mentioned in the table below.
THROUGH MR. RAHUL KONDIBA SATAV 5r. Wame of the Amount Due Details of the Property Date of Demand | Reserve Price/ | Name of the Contact
Mo Branch and Motice,/ Date of Eamest Money | persom and Contact ma,
iy the Barrower Possession & Type Deposit
!! £ Iﬂ.m. @ Union Eﬂﬂﬁ Reagional Office Pune-Wast, 201- 202, Second Floor, Stellar Enclave, 1 | Branch: AMB- MUMEBAI (2129) Rs.1377.45 Residential property-Ward No.01.0.T.5. 28-04-2016 Rs. 33.91 lacs | Mr. Basant Kumar

S D. P. Road, Near Parihar Chowk, Aundh, Pune- 411 007 Barrower: M/s Panchangni Lakhs (#) plus | No.1225/B 4th Floor Dr.Jal Lafa | 08-11-2016 Rs. 3.39 Lacs Nayak
% Aty Energies Pl Lid inierest weli. building, Opp.Rushikesh Triveni Apartmeant (Symbolic) AGIW

; , . Guarantor(s): 1) Mt Rajlv 31-03-2016 plus | ,Near LIC office Nanpura,Tal Surat City,Surat 9062006438
Sale Notice For Vehicle Auction Ushakant Kachara. 2) MEAMAr | charges and costs | 395001, Area—1620.00 sq.ft, of Built-up area 022-40180418/419

Thakkar. 3) Mr.Rawvi Shah.

Notice is hereby given to the public in general and in particular to the Borrower(s) thal the below mentioned vehicle is hypothecated/charged 1o the A) M. Marendra Chiokshi
Secured Creditor. The hypothecated vehicle will be s0ld on 13" May 2021 under “As is where is”, “As is what is” and “Whatever there is" clause :
for recovery of dues as mentioned hereunder by Union Bank of India. 2 | Mfs Panchangni Engrgies Rs.1377.45 Residential Property —C.T.5 No. 1964 (Athwa) 28-04-2016 Rs.94.03 Mr. Basant Kumar
' No. o Reg. No. & Make Manager's Contact No. Brica | | Rk Guarantor(s) : interest wef. | Bungalow.2nd Floor, Beside Gokul Residency, {Symhbolic) Rs. 9.40 AGM
e 1) Mr. Rajiv Ushakant Kachara. | 28-04-2016 plus | Near Umra Polica Station, Surat-Dumas Lakhs 9062006438
1 Om Sai Tours & Travels MH14 CWaE22, Make ALPSV3/47 Chakan (11592) 2,459,000/ [ 54,900/- 2} Mr. Amar Thakkar charges and costs | Road Athwa, TAL Choryasi,Dist Surat-395001 022-40180418/419
Ashok Leyland (Tourist Bus) Parag Bagade Mob-9898951360 3) Mr. Rawi Shah Airea— 2160.00 q.ft.of Built up area.
i 4) Mr. Narendra Chokshi
| 2 Ajit Balasaheb Magtilak MH 14 FT 1301, Bajaj Maxima Goods Akurdi (62630) 55,000/- 5,500/-
Viehicle Surya Mohan Sharma Mob-8760008248 Terms & Conditions: ‘
. , - - - 1. The auction sale vl be "online e-auction” bidding through website htps-ibapl.in on 05.06.2021 from 11.00 A.M. to 03.00 F.M. with unlimited extensions of ten minules each.
3 | Mis. Sanskruti Tours And Travels | MH 14 FC 2048, Nissan Micra XL Thergaon (28550) 1,653,000~ | 16,500- 2. The inferested bidders who require assistance in creating Login 1D & Password, uploading data, submitting Bid Documents, Training/ Demonstration, Terms & Conditions on
Active Taxi Manjula Vignesh Mob-23700443234 Online Inter-s¢ Bidding etc., may visit the website https:yibapl.in and Mtps./ibapl.in/Saleinfo_Login,aspx
o : . ; ; 3. The interested bidders shall ensure that they gel themsehes registerad on the e-auction website and degosit eamest money in the virlual wallet crealed by service provider as
4 | Nand Kishor Vidyadhar Kulkami MH 14 FC 3892, Chevralet Sail , Thergaﬂn (58950) 1.75,000/- | 17,500/- per guidelings provided on hitps:dibapl.in and weew msicecommerce comdauctionbomethapiindes. jsp
NB 1.3 PS5, TAXI Manjula Vignesh Mob-3970044334 4. The property shall not be sold below the Reserve Price and Bidders shall improve their further offers in multiple of Rs. 10, 000/~ (Rupees Ten Thousand only).
| & Soham Tours & Travels MH 12KN 2773, Toykir Toyola Pune Baner (7742 | 285,000/~ | 28,500/- 5. The successful bidders shall have to pay 25% of the purchase amount (including eamest money already paid) immediately on closure of the E-Auction Sale proceedings on the
BiE Sl Phutsne Kirloskar Lid. Etios GDIM Bhagvashies Mandal same day of the Sale or not later than next working day. The balance 7% of the purchase price shall have to be paid within 15 days of acceptance/confirmation of sale conveyed
# L Disal Cainmiancial (M) M Eg-ErTETEiErBSEEI to them. In defauh of payment within the periods specified hersin, the deposit shall be forfeited and the property shall be resold and the defaulting purchaser/bidder shall forfeit
to tie bank all claim 1o the proparty or to any part of 152 sem toerwhich it may ba subsequantly sokd.
6 | Mis, Ninad Tours & Travels Prop | MH 12 KN 6446, Maruti Dezire VDI Pune Baner (7742 ) 1.80,000/- | 18,000/ 6. The EMD of unsuccessful bidders will be returned on the closure of the e-auction sak proceedings.
Barade Shahurao Arfun BS-IY Taxi Bhagyashree Mandal Mob-9767699569 7. The saleis subject to confirmation by the Bank, if the borrower/guarantor pays the bank in full before sale or issuance of Sale Certificate, no sale will be conducted.
Interested Bidders must deposit EMD amaount along with Bid Form and KYG latest by 4:00 pm on 12/05/2021. B. The property is sold on "As is Where is" and "As is Whal is” and “Whatever There is” basis and the intending bidders should make independent enquiries as regards the title

and encumbrances on the property of any authority besides the bank's charges and shouwld satisfy themsehses about the title, extent and quality of the property befora submitting
their bid. No claim of whatsoever nature regarding the property put for sale, charges encumbrances over the properly on any ather matter atc. will be enterlained after
submission of the online bid,

successful bidder should deposit remaining amount within a percd of 10 days from the date of auction, else the EMD amount will be forfeited. For more
details yvou may contact the concermed branch. Bank reserves the sode ight to cancel the process and/or reject the bids without assigning any reasons.

Terms and conditions are as under: o _ o 9. The undersignad has the absolute right and discretion to accept or reject any bid or adjourn/pastpone/canced the sale/modity amy terms and conditions of the salke without any
1. Purchaser must transfer the vehicle in his/her name within one month after delivery at his/her cost prior notice and assigning any reasons.
2. Car Dealers/Agencies may parlicipate in the Auction process, 10. The purchasers shall bear the stamp duties charges Including thosa of sale certificate registration charges, all statutory dues payable 1o Government and other authorities, taxes
3. Borrower can settle/pay the dues before conducting auction of the above vehicle and also participate in the auction, This notice is also published and rates and outgeing both existing and future relating to the property. The sale certificate will be issusd only in the name of successiul bidders.
for Barrower's intimation. 11.The intending purchasers can inspect the property on or before 24 062021 beiween 10.00 am and 04. 00 pm with prior appointment.
4, Imending bidders should submit Bid form along with self-attested copy of identity card containing photograph and Residential Address along with 12.In case date and time of e-auction i required to be changed due 1o any administrative axigencias or any event necessitating such change, Bank will endaavar 1o intimate the
PAN CARD & licensa for verification by the concernad branch. bidders through the service provider at the registered email addressas or throwgh SMS on the mobile number/email address given by themdregistered with the service provider.
5. Bid may improve with multiple of Rs. 2,000/- 13. The sale is subject to conditions prescribad in the SARFAES] ActRules 2002 and the conditions manticned abowe.
Authorised Officer. 14, Forfu rll_wr _[1e1a||s. contact the Contact parson a'rll'!a r:unl_ar:'r no. manlmnm_ii_n the sale notice.
15.The Motica is also to the Borrower(s) Guarantor(s) in particular and the pubfic in ganeral.
Date: O5/05/2021 : AL : Union Bank of India,
Place: Pune Date & Time of Auction: 13~ May 2021, 12.00 pm to 2.00 pm Regional Office Pune West Date: 03-05-2021 Sd-
Place: Mumbai Authorised Officer
ife¥ae1 @ (f]) union Bank Chakan Branch : Shop Mo.1,6,7.8 & 12, Business Sguare, Gat No.1638 & 1639,
| E Chakan, Pune - 410501, Ph No: 02135-249625
ﬁ .?’i-#'.m
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DEMAND NOTICE

[(Under Section 13(2) of the Securitisation & Reconstruction of Financial Assets and Enforcement of Security
Interest Act. 2002 (SARFAESI ACT) read with Rule 3(1) of the Security Interest (Enforcement) Rule, 2002)]

The accounts of the following Borrower with Unien Bank of India, Chakan Branch having bean classified as NPA, the Bank has issued notices 'Hﬂ?.r Q/k Bbﬁ‘f‘ﬂl"’ ZMJﬂﬂ'l k"‘-
under 5.13(2) of the SARFAESI Act on the dates mentioned below. In view of the non service of the notices on the last known address of below
mentioned Bormower / Co-Applicants this public notice is being published for information of all concerned.

The below mentioned Borrower / Co-Applicants are called upon to pay 1o Union Bank of India, Chakan Branch within 60 days from the date of
publication of this Notice the amounts indicated below due on the dates logether with future inlerest al confractual rates, till the date of paymenl,

under the loanfand other agreements and documents executed by the concerned persons. As security for the Borrowers' obligation under the said Mﬂiﬂlﬂﬂ

agraamaents and documeants, tha respactive assats shown against the names have bean charged to Union Bank of India, Chakan Branch.

MUTUALFUNDS _g

UTI Mutual Fund

Notice For Declaration Of Income Distribution Cum Capital Withdrawal

Sr. Outstanding Amount as on the date of Quantum of NAV
No. Name & Address of the Borrower & Guarantor (s) issue of demand notice Name of Dividend |Gross Record P R as on
Date of NPA P Distributable Amt.)* Dot iper urit) 03-05-21 (per unit]

1. | Borrower(s): a) Mr. Swapnil Manohar Mhatre, b) Mrs.Sheetal Swapnil Mhatre, | Rs. 37,44,032.88 (Rupees Thirty Seven Lakhs % ¥ per unit 4

Both at: B-304, Eiffel City Chakan, Mear Ranubaimala, Chakan-Talegaon Road, | Forty Four Thousand Thirty Two and Eighty LFEL At St FiRd

Chakan, Pune - 410501, Maharashira. Eight Paisa only) together with contractual rate of et DlﬁT:r;hl J.I,'II'“"I cum capital 15 7753

3 . . L AL EILALENE = | -
¢) Guarantor (s) : NIL interest from 01/04/2021 with manthly rest withdrawal Option — Reguilar Man . Moriday
Typa nf Loan : Housing Loan Data of Damand Motice : 06/04/2021 | Date of NPA : EE.J'IMIE{'.!EI] UTIA . 0.50 0.0500 May 10, 210.00
— — e e ITI Arbitrage Fund - |

Details of Mortgaged Property : All that Piece & Parcel of Residential Flat Mo. B-102, 1st Floor, B Building, Aishwaryam Courtyard Income Distribution oum capital €0: 16,9703

Phase 2, Gat No.1169, 1170, 1171, 1172 and 1241, Near Newale Vasti, Chikhali, Taluka Haveli, District Fune - 411062. Boundaries : withdrawal Ontion — Direct Plan "

East: By Paszage and Open Space, West: By Open Space, South: By Pazsage and Open Space, Morth: By Open Space . 7 S
2. | Borrower (s) : Mr.Prakash Bheemsingh Purohit, Fist No.104, Stit Fioor, Gat | Rs. 12,29,605.00 (Rupees Twelve Lakh Twenty *Distribucion of 2bove dividend s subject to the availability of distnbutable surplus as on record date. Income distnbution cum capital

Mo 1728, Rushabh Samrudhi, C-Wing, Near HP Pefrol Pump, Chakan, Tal.lKhed, | Ning Thousand Six Hundred and Five only)

withdrawal payment o the in r gl lower ta the extent of statutony ey [if applicable),
Pune-410501. Guarantor (3) : Mr.Dhansingh Gumasingh Rajpurchit, C/o Abbas | together with  contractual rate of interest from WIkkisevea Hel POECIE . NMESEOL MW I IEWVER T R SRR O ALt e sl

Sikilikar, MNikhil Vartises, AYPO Chakan, Meharu Chowk, Amir Tolkies, Chakan, | 01/04/2021 with monthly rest. such of the unitholders under the income distribution cum capital withdrawal option whose names appear in the register of
Tal.Khed, Fune, Maharashtra - 410301. unitholders as at the close of business hours on the record date fixed for each income distrbution cum capital withdrawal distribution
Type of Loan : Housing Loan, Date of Demand Notice : 06/04/2021 | Date of NPA : 28/04/2020 shall be entitled to receive the ncome distnbubon cum capital withdrawal so distributed. The reinvestment, it any, shall be treated as

Property Overdraft constrictive payment of income distribution cum capital withdrawal to the unitholders as also constructive receipt of payment of the
Details of Mortgaged Property : All that Piece & Parcel of Residential Flat, Flat No. 104, Stilt Floor, Gat No.1729, Rushabh Samrudhi G- amount Dy the unitholders. No load will be charged on units allotted on reinvestment of income distribution curm capital withdrawal,

Wing Near HP Petrol Pumgp, Chakan, Tal.Khed, Pune-410501. Boundaries : East: Property of Mivrutti Jankw Shevkari, West: Property of
Maravan Shankar Shevkar, South: Common Well of Shevkari Family, North: Road.

T T T ——————— T —— e < MNAV as on 03-05-2021 [per unit]
If the concernad Borrower / Co- -Applicants shall Il fail to make payment to Union Bank of India, Chakan Branch as aforesaid, then the Union No Scheme Name -
Bank of India, Chakan Branch shall be entitled to proceed against the above secured assets under Section 13(4) of the Act and the applicable ) Option/Plan Mav per Unit (7]
Rules entiraly al the risks of the concerned Borrower / Co-Applicants as to the cosis and consequences. A . - - o~ Direct Plan - Annual Payout of Income .
In terms of pr}cr:n'-risinns of SARFAESIACT, the concerned Borrower / Co-Applicants are prohibited from transferring the above said assets, inany I LR Pta T ineore. Pung SERES )il - FLON 1 {01 BATS) Distnbution cusm capical withdrawal option L
manmner, w_hether by way of _sgle- Ie;_ase or otherwise without the pri_{:r written {:c_:-nsent of Union Bank of India, l.’:hal-u_m Branch, Any ~ - _ Reguiar Plan - Annual Payout of Incorme _
contravention of the said provisions will render the concerned persons liable for punishment and Jor penalty in accordance with the SARFAESI Z | UTI - Fixed Term Inoome Fund SERIES XXl - FLAN X [T 161 DAYS) DlstbRSHOR CovTa Pt N tion 10,0425
Act. The Borrowar's attention is invited to provisions of sub-section (8) of section 13 of the act, in respect of time available, 1o redeam the - - :
secured assets. For more details the unserved returned notices may be collected from the undersigned. 3 | UTI - Fixed Tem Income Furid SERIES 200011 - PLAN X (1161 DAYS) Requiar Plan - Flexi Payout of Income 12 4200
Date : 06/04/2021 Authorized Officer, Cristribution curm-capical wathdrawal option
Place : Chakan Union Bank of India 4 | UTI- Fixed Term income Fund SERIES X041l - PLAN X1 [1 161 DAYS) RGN FAD Ry i LT DT 12 6226
_ Distribution cum capical withdrawal option
ﬁpy | PROPERTIES 5 | un-Fueatem come unasemessovm - ravn 161 oy | Srrn Ounentaou o | g
e Y R - - S Direct Fan - Maturity Pavout of Income
Gﬂd rej Prnperties Limited £ LITI - Fixed Term [nooame Furnd SERIES X300 - PLAN X1 (1154 DwAYs| EIS:“.[.:UI:I" “_::I k_l_m,;; il |;J| :-;-1- Al oprion 12.6139
= i e equiar Plan - Annual Payout of Income )
CIN No. L74120MH1885PLC035308 7| U= Fined Tem income Fund SERIES X0Vl - FLAN X1 (T 154 DAYS) EASFE eyt s gk o il e 00337
Regd. Office: Godrey One, Sth Floor, Pirojshanagar, Eas:ham F.:pre_ss Highway, Vikhraoli (East), Mumba 400 074, I'-1ahar-35I'I|lra. India; Tel. +91 22 6169 8500; 5 T o Reqular PLan - Maturity Payout of Income
Fax: <91 22 6169 BBAA, Email: secratarial@godre|properties com;, Website: www.godrejproperties.com 8 | UTI- Fixed Term Income Fund SERIES 300/ - PLAN X1 {1154 DAYS)| Distribustion cum capital withdrawal optian 125798
Extract of audited Consolidated Financial Results for the Quarter and year ended March 31, 2021 5 | i e e oama P SRS AR T Reguiar Plan - Quarterl Payout of Income s
(T in Crares) Ristrbution cum Capital withdrawal oprion
| SrNe. Particulars | Quarter Ended | Quarter Ended | Quarter Ended | Year Ended | Year E'nﬁe':i" s i : airiges Requiar Plan - Quarterly Payout of Income i
31.03.2021 3122020 31.03.2020 032021 | 3 l}liﬂiﬂ W | ke Lo e Eac R B s - LA T S B Distribution asm capical withdrawal option 10.0414
1| Revenue from operations | 43264 | 17049 | 18305 | 7e492] 244142 |
2 | Profitbefore Tax ; (12493) | 3130 | 19175 | (B5.86)| 49289 | Face \alue per unit in all the above schemes/plans is T 10. Record date for all the above mentioned schemes/plans will be Monday, May
3 | Profit after Tax _ {19182) | 1435 | 10239 | (180.43)] 273m4 , 10, 202 1. Grogs income distribation curm capitab withdrawal - Entire distribotatde surplus as on record date [Le. maturity date] for above
4 | Profit after Tax (After Non Contralling Interest) , (19162) | 1435 10239 | (18943 27052 | mentioned schemes/plans, Distribution of above dividend is subject to the availability of distibutable surplus as on record date, Income
|5 | Total Comprehansive Income 1 (19166) | 41| 10198 [ (190.06) 27344 | distribution cum capital withdrawal payment o the investor will be lower to the extent of statutorny lewy (if applicable).
| & | Tural | Comprahensive i ||1|:-:-me Mﬁer r-mn Cnntmllmg_ In1aresﬂ : { -31 66) | 14 f1 1|]1 QH I‘I‘EIIJ 06} | ??D I:Iﬂ . iR SF i S e ; i : 2 e T
7| Paid- -up Equity Share Capital {face value per share: F5) | 13607 | 196.04 | | 12601 | EET) g; 120 | Uch of the uer.‘ulﬂ,Tr_ Lnder the incorme Qistnbubion cum Capital wathdrawal oplion Whose Names appear in the reégister of unitr Ir_‘lld:f"l’b
8 | Eamings Per Share ( * Mot Annualised) : 1 _ 1 ] ds at the CIGSE_Dr r:luslne_ss I_'.H’..*LJ{E on the rﬁcprf ddt_e fixed for each mcome distribution cum capital withdrawal distribution shall be entitied
(&) Basic (T) (7471 f,‘l a?‘ 4, na* (7.48) 10.97 | [0 receive the income distnbution cum capital withdrawal so distibuted.
(b} Diluted 7). - (747) 057 4108* (7.48) 1087 |
Key numbers of Audited Standalone Financial Results R Pursuant to payment of dividend, the NAV of the income distribution cum capital withdrawal options of the schemes
in Crores
StNo.| Particulars | Quarter Ended | Quarter Ended | Quarter Ended | Year Ended | Year Ended would fall to the extent of payout and statutory levy (if applicable).
...... . | 31032021 | 31422020 | 31.03.2020 | 3.03.2021 | 31.03.2020
t | Revenue from Operations . 387184 | 1283 | 78112 | 57042 | 208536 Mumbai - May 04, 2021 Toll Free No.: 1800 266 1230 Website: www. utimf.com
| 2 | Profit before tax_ _ @51 | 36,65 16331 | 8344 | 82205
3| Profit aher tax _ (66,16} | 836 | 9158 [ 4281) [ 38416 REGISTERED OFFICE: LTI Tower, ‘Gri’ Biock, Bandra Kurla Complex, Bandra (E|, Mumbai - 400051 Phone: D22 — 66786666, UTI Assel Management _
4 Paid-up Equity Share Capital , 136.97 | 126.04 . 126.01 , 138.97 | 126.01 Compary Ltd. {Investment Manager for UTI Mutual Fund) E-mail: invest@uti.co.n, CIN-UES99 1 MH2002PLC |1 37867}, 5
|5 Reserves (excluding Revaluabion Reserve| . . _ . 461654 | 4597908 For maore nfonmation, please contact the nearest UTI Financial Centre of your AMFIMNISM certified UTI Mutual fund Distritetor, for a copy of Statement =
| & | Networth . : _ . 875551 | 5,105.00 of Additional Information, Scheme Information Document and Key Informaticn Memorandum oem Application Form .
|7 | Gross Debl _ ; _ | 451312 | 370404 . ‘ =
| 8 Net Debt Equily Ratio _ | _ {0.08) | 0.26 Mutual Fund Investments are subject to market risks, read all scheme related documents carefully.
% | Eaming Per Eqwh.' Share [EF'S] [.F'.rrh:-unl in INFEJ
~ Basic EPS {* not annuakized) . (256 | 033 | 36 [ (169 | 1558
: Diluted EPS {* not annualized) (258 | 033" | 363 | 11.69) 15.58
| 10 | Debi Service Coverage Ratic (DSCR) : ] ] ] 143 ] I
11 | Interes! Service Coverage Ratio (ISCR) . : , 113 | 3.28
By Order of the Board
For Godrej Properties Limited
Sdi-
Place: New York Pirojsha Godrej
Date: May 03, 2021 Executive Chairman

MNote: a) Theaboveis anextract of the detailed foemat of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 and 52 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015, The full format of the Cuarterty Financaal Results are available on the Stock Exchange websites viz. www. bseindia.com and
wanw nseindia.com. The same |5 atso avadable on the Company's website viz, www.godrejproperties.com

finantk ﬂa;]dgexém E};ﬁ% lause (a), (b). [d) and (a) of the Regulation 52(4) of SEBI {Listing Obligations and Disclosure Requirements) Requiations, 2015, the pertinent
ha &n made to BSE Ltd. and can be accessed on www.bseindia.com
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Opening of Sahasrara

The Last Step of our Evolution

In ancient times though, the awakening or jagruti of this energy was very difficult and one guru could

o v AY 3
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H.H Shri Mataji Nirmala Devi (Founder of Sahaja Yoga)

"The only way one can really understand what we are is by knowing yourself."
H.H Shri Mataji Nirmala Devi

From the dawn of human civilization man has been in quest of exploring the truth of
nature, the functioning of its varied natural systems, the evolution and the purpose of
life. With the passage of time while the human evolutionary process progressed man
started developing chord with the nature. Also, the endeavor led mankind to different
levels of development in different spheres of political, economic, social and religious
importance yet the search never satiated. The vital question of what is the truth of
existence remained unanswered.
According to French biologist Pierre Lecomte Du Noliy, a transcendent cause directs
the evolutionary process. In the context of modern times it is to be seen whether this
purpose was accomplished by the human race so dearly cherished for several centuries
of spiritual history, or, was it taken over by materialism leading to strife, conflicts
within and outside, insecurity and endangered natural environment.
If transcendent cause has brought us to this level of human consciousness, giving
meaning to our existence can only be understood by the process of Self- Realization.
In our history of seeking we have always searched for meaning outside, not knowing
that the real treasure lies inside. But now the time has come that we look inside and
discover our own glorious Self. The age-old sacred scriptures like Vedas and Puranas,
Gita, Tripitaka, Agamas, Torah, Avesta, Bible, Quran, Guru Granth Sahib, etc.
explicitly mention the experience of the Divine Bliss in this modern era known as the
Kaliyuga, the time when the ripening of the spiritual seed that lies dormant within
each individual shall take place leading to an en-masse spiritual awakening. This
awakening is the final stage of our evolutionary process, the final benchmark of our
development and is the most complex yet the simplest to attain. It is just like the
organic growth of a seed into a tree which happens naturally at its own pace. Just like
all flowers bloom at different pace on their own, just as the human heart pumps blood
throughout the body on its own and just as the process of digestion happens on its
own, this happening too works out naturally like any other living process without any
outside efforts or external discipline. This realization of the Self is not a mental or
intellectual understanding but an experience, an actualisation that takes place and can
be felt on our Central Nervous System due to the awakening of a residual energy
called the Kundalini that lies dormant within. This Kundalini is the mother energy that
rests at the base of our spine in the Sacrum Bone in three-and-a-half coils and rises,
piercing the six energy centers (chakras) above it ultimately opening the Primordial
Sahasrara, the last chakra in the Human Subtle System. Upon the breaking of the
Sahasrara, just as a closed-lid earthen pot thrown into the ocean fills with water and
goes deep down upon removing the lid, the person too experiences the union with the
Divine - the Yoga and enters into the realm of collective awareness touching the
depths of divinity that lie within him.

give self-realization to only one disciple. The process was extremely rigid and involved strict
purification of the mind and body through tough penances and practices under the instructions of the
guru. From penances in the chills of the snow-capped Himalaya to extensive meditations in the deep
forests of the Kishkindha, only and only, the most pure and dedicated ones could get their Self-
Realization. As a result, among millions, only one or two hardly got the spiritual enlightenment.
Bestowing the greatest gift of this Kali Yuga, this state of Yoga can be achieved easily through the
spontaneous process of Kundalini Awakening through Sahaja Yoga, the process of en-masse
realisation founded by Her Holiness Shri Mataji Nirmala Devi. ‘Sahaja’ means effortless, hence this
union with the Divine, the ‘Yoga’, becomes extremely effortless. Through Sahaja Yoga, one becomes
the 'Dvija'- the Sanskrit word for 'born twice', and we get our Resurrection as said by Jesus Christ. Just
like when the egg hatches, the shell breaks and the chick comes out similarly upon Self Realization
the shell of our Ego and the Super Ego falls off when the Kundalini pierces the Sahasrara and we
become one with our true self- the Spirit.

This process of Self-Realisation occurs en-masse only and only with the divine grace of Her Holiness
Shri Mataji Nirmala Devi who started Sahaja Yoga after opening the Primordial Sahasrara on 5 May,
1970. Fondly called as Shri Mataji, she worked out a method to give Self Realization to desiring
seekers however small or large they would be in number which could be further passed on to others
just like rows of lit lamps enlightening the unlit ones. Shri Mataji was sure that solely giving sermons
&amp; writing books was not going to help. There had to be a transformational change within oneself,
to understand the great work of spirituality and God. There had to be a happening within oneself, and
this had to be done “en-mass”, and not individually. Even when She worked tirelessly day and night
touring the whole world and giving realization to everyone beyond social, cultural and man-made
boundaries, Shri Mataji never charged any money for Her work. As She says "this you must have
known, because you cannot pay for Sahaj Yoga. It's an insult even to think of money. This is your
own right, you are made for it."

When the Sahasrara opens and the light of the Spirit shines in our attention, no confusions or tensions
remain and one enters into the Nirvichara Samadhi- thoughtless awareness state. As the light
penetrates the being, all the darkness of ignorance goes away and one starts to experience the
connection with the Divine expressed as subtle waves of cool breeze on the palms of our hands and on
top of the head.

On enlightenment this body itself becomes a temple with the divine essences of all religions
enlightened within us. Our vision changes and we start touching the essence of others&#39; being
going beyond their physical form. The heart gets filled with love for the entire humanity and a calm
stillness soothes the inside. And automatically we start adopting all the qualities that lie within us.

Description of Realised Souls by Saint Gyaneshwar,
excerpts from Pasaydan
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Those people whose uttering 1is like an ocean of elixir, because of whom this earth has become a garden
of Kalpavriksha (A tree which can grant everything that can be thought of, wish fulfilling trees). Those
folks are nothing but, towns of blessing gems ( wish fulfilling pearls, the gems which can give solace from
anxieties and grant anything that can be thought of) of consciousness.
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Those who are, spotless even being beautifully lit (having good outlook and morality) as the Moon

(pious); Calm, soothing and cold (egoless) even if as bright (enlightened with knowledge) as the Sun, are
really eternal saintly people who are filled with love and compassion for all

This transformation is inner whose manifestation takes place in all spheres of life whether mental,
physical or emotional. Through meditation, dynamism in the personality and a great depth develops
within. The only thing we have to do is to desire, earnestly, for our own ascent. Unless and until the
Mother Kundalini is not awakened within we can never understand our own Self. There can be
discussions, discourses, book readings, construction of temples but if the light of the Spirit is missing
from the heart itself, then all these things can never permeate our being and fall futile. A lamp which
is not lit cannot spread the light. Only when we desire in our own freedom that this awakening can
take place. At the Sahasrara, the final chakra, one becomes completely integrated and enjoys a state of
balance and enters into complete union with the Divine Power. This is what is called as the essence of
all life, religions, existence and creation. Our evolution has not stopped but what remains is the final
leap of our evolutionary growth and a transformation from Homo sapiens to Homo spiritualis, only
then can we know what we are and that whatever we had been seeking outside since times
immemorial lies within our own being. Becoming the Spirit is the highest point of our evolution and
only through Sahaja Yoga this actualization can be felt, experienced and imbibed in life. This is the
absolute truth. It is time that in this Yuga we understand it, take our Self Realization and lead a life
full of eternal joy and everlasting peace. If we are at peace within there will be peace all over the
world. The answer to man’s seeking has come. Let the entire humanity yearn for it.
"You cannot know the meaning of your life unless you are connected to the power that created you."

H.H Shri Mataji Nirmala Devi

TOKNOWMORE AND GET YOUR SELEREALISATION VISITTHE WEBSITES GIVEN BELOW:

WWW_.SAHAJAYOGA.ORGIN | WWW.NIRMALDHAM:ORG | WWW.SAHAJAYOGAMUMBAI.ORG | E-MAIL: ATMAJAGRATI@GMAIL.COM | TOLL FREE 1800+-2-700-800
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